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MONEY RATES— OPEN-MARKET BATES IN NEW YORK CITY 
(Weekly Quotation) 

Open-market r a t e s 1913, week ending: 1932 Open-market r a t e s 
June 3 May 27 May 6 June 4 

Prevai l ing r a t e on: 
Commercial paper (prime, 4 to 6 

months). . 2 2 - a j 2 - 2 | 24. - 3 
Bankers1 acceptances (prime 90 

3/8-1/2 h 7/8 days) . . . 3 /8-1/2 i h 7/8 
. Time loans (stock exchange, 90 

1 - i i days). . f - 1 1 - i i 1 i i 

Average ra te on ca l l loans • 

(Stock exchange)2 
1 .00 1.00 1.00 2.50 

Renewal. 1 .00 1.00 1.00 2.50 

Average y ie ld on: 
U. S. Treasury notes and c e r t i -

f i c a t e s (3 to 6 months) .15 •23 •39 .12 
U, S. Treasury bonds (3 long-

3.43 3-44 3.43 3-44 3.54 3.88 

RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES 
(Averages of da i ly f i g u r e s . In mil l ions of dollars') 

Week ending 
June 3. 1913 

Change from week ending: Week ending 
June 3. 1913 May 27. 1931 June 4, 1932 

305 - 9 -192 
20 -26 - 17 

United States s ecu r i t i e s 1,880 +29 +317 
Other reserve bank c red i t 8 - 5 , 12 

TOTAI RESERVE BANK CREDIT 2,213 -11 + 96 
Monetary gold stock 4,315 + 1 +208 
Treasury currency—adjusted 1,965 - 7 +168 

5,814 - l +337 
Member bank reserve balances 2,165 -12 + 58 

l 6 l - 3 + 73 
Unexpended capi ta l funds 353 - l + 4 
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