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MONEY RATES--OPEN<MARKET RATES IN NEW YORK CITY

Open-market rates Vay .}tgzgl Morch ]‘chi
Prevailing rate on:
Commercial paper (prime Y to 6
MONEAS) v v v vvtee e g o2-2 2 - 3% 1% - W °2 - 3k
Bankers' acceptances (prime 90 .
days)eenrarains PR AR . 3 L~ 1% |11/835/8| 7/8-11/8
Time loans (stock exchange 90 .
days). ... I St 1-1} 1-13% 2% - 3% 1% -2
Average rate on call loans [
(Stock exchange): U ‘
0 S, i ..] 1.00 1.29 3.27 2.50
Renewal.......... Cetiieinee...]  1.00 1.37 3.32 2.50
Average yield on:
U. S. Treasury notes and certi-
ficates (3 to 6 months)e...... .29 RIS 1/1.34 .31
U. S. Treasury bonds (3 long-
term issues)...... 3.8 3.55 3.58 3.77

1/ Change of issue on which yield is computed.

RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES

(Averages of daily figures. In millions of dollars)
May Change from
April, 1933 May, 1932

Bills discounted..eeeesiveorsiancacrares 339 - 86 ~148
Bills bought, e oo oovveenreeiernnn AR g6 ~144 + L

United States securities........eceeevss 1,846 + g +43

Other reserve bank credit.......... veees 15 5
TOTAL RESERVE BANK CREDIT............... 2,286 -225 +326
Monetary gold StoCKe. voeever v veverrns 4,313 + 12 + 40
Treasury currency--adjusted........ cheas 1,930 + 17 +1he
Money in circulation............... venes 5,876 -261 +420
Member bank reserve balances............ 2,125 + 39 - 13
Nonmember depositSe..oo...ov... e 173 + 17 + g6
Unexpended capital funds......cvvvivnens 355 + 9 + 5
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