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MONET RATES—OPEtMiARKET RATES IN NEW YORK CITY 

Open-market r a t e s 1911 1932 Open-market r a t e s Mav April March May 

Prevai l ing ra te on: 
Commercial paper (prime 4 to 6 

2 - 2i 2 f - 34 2 - 2i ! 

cu 3-ir - % 2 f - 34 
Bankers' acceptances (prime 90 

4 1 1 / 8 - 3 5/8 7 / 8 - 1 1 / 8 4 4 - l i 1 1 / 8 - 3 5/8 7 / 8 - 1 1 / 8 

Time loans (s tock exchange 90 "r-t 1 i—1 2h - 3-4 days) -

"r-t 1 i—1 1 - 1 4 2h - 3-4 

CXI 1 
H

|C
\J 

Average r a t e on c a l l loans 
(Stock exchange): 

1.00 1 . 2 9 3 . 2 7 2.50 
1.00 1 . 3 7 3 . 3 2 2.50 

Average y ie ld on: 
U. S. Treasury notes and c e r t i -

.45 1/1.34 f i c a t e s (3 to 6 m o n t h s ) . . . . . . . . 2 9 .45 1/1.34 •31 
U, S« Treasury "bonds (3 long-

3 M 3 M 3 . 5 5 3.58 3-77 

l ] Change of i s s u e on which y i e l d , i s computed. 

RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES 

Change from May A p r i l , May. 1912 

3 S 

1,846 
15 

- 86 
- i 44 

- l4S 
+ 45 
+ 4 3 4 

- 5 

TOTAL RESERVE BAM CREDIT.. 2,286 
4,313 
1,930 

- 2 2 5 

+ 1 2 

+ 1 7 

+ 3 2 6 

+ 4o 
+142 

Member "bank reserve "balances 
5,876 
2,125 

173 
355 

- 2 6 1 

+ 3 9 

+ 1 7 

+ 9 

+420 
- 1 ; 

+ 9b 
+ 5 
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