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HONEY RATES—OPEN-MARKET RATES IN NEW YORK CITY 
(Weekly Qp.ota.tion) 

Open-market r a t e s 193-J, Week ending 1932 Open-market r a t e s A-pr. S Apr. 1 Mar. 11 Apr . 9 

P r e v a i l i n g r a t e on: 
Commercial paper (pr ime, 4 to 6 

Bankers1 a ccep t ances (prime 90 
days) 

Time loans ( s t o c k exchange, $0 
days ) . 

2 F - 3|-

i i - i f 

1 - 2 

2 | - 3 i 

2 

2 - A I 3AHK 

3& - 35 

2 l / 3 

2f - 3 

Average r a t e on c a l l loans 
(S tock exchange): 

Hew . . , 
Renewal 

1 . 9 1 

2 . 1 0 

3 . 0 0 

3 . 0 0 

HOLIDAY 2 . 5 0 

2 . 5 0 

Average y i e l d on: 
TJ. S. Treasury n o t e s and c e r t i f i -

c a t e s (3 to 5 m o n t h s ) , . . . . . . . . 
U. S. Treasury "bonds (3 long- te rm 

i s s u e s ) 
• ' 1 

.75 

3 . 5 3 
! 

1 . 2 7 

3 .56 

1 .97 

3 . 5 7 

RESERVE BANK CREDIT OUTSTAHDBIC- Ai® FACTORS IN CHANGES 
(Averages of d a i l y f i g u r e s . In m i l l i o n s of d o l l a r s ) 

Week ending 
A-pr. 8. 1911 

Change from v:eek ending: Week ending 
A-pr. 8. 1911 Apr. 1, 1931 Apr. 9, 1912 

B i l l s d i s c o u n t e d . . . . . . . . . . . . . . . . . . . . 432 - 92 -215 
B i l l s bought 28;J - 2 8 +230 
Uni ted S t a t e s s e c u r i t i e s . 1 ,837 - 8 +956 
Other r e s e r v e bank c r e d i t 13 + 11 - 1 0 

T0TA1 &ESERV3 BANK CRZDIT 2,570 -117 +961 
Monetary gold s t o c k . 4 ,283 + 1 2 - 1 0 9 

Treasury c u r r e n c y — a d j u s t e d , 1 ,892 + 2 9 + 1 0 2 

Money i n c i r c u l a t i o n . 6 ,271 -105 +795 
Member bank r e s e r v e b a l a n c e s . . . . . . . . 2 ,002 + 2 9 + So 
Nonmember d e p o s i t s , e t c , 138 ~ 2 + 68 
Unexpended c a p i t a l funds 33% + 2 - 15 
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