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MONEY M.TES—OPEN-MARKET RATES IN HEW YORK CITY 

(Weekly Quotation) 

Open-market r a t e s 1911, Week ending: 1932 Open-market r a t e s Apr. 1 Mar. 25 Mar, 4 Apr. 2 

P r e v a i l i n g r a t e on: 
Commercial paper (prime, 4 to 6 

months) 
Bankers' acceptances (prime 90 

days) 
Time loans ( s t ock exchange, 90 

days) 

Average r a t e on c a l l loans 
(Stock exchange): 
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Renewal 

Average y i e l d on: 
U. S. Treasury notes and c e r t i f i -

cates (3 to 6 m o n t h s ) . . . . . . . . . . 
U. S. Treasury bonds (3 long-term 

i s s u e s ) 
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RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES 
(Averages of da i l y f i g u r e s . In mi l l i ons of d o l l a r s ) 

Week ending 
Acr. 1, 1911 

Change from week ending: Week ending 
Acr. 1, 1911 Mar. 25 , 1931 Apr. 2, 1912 

B i l l s discounted 524 165 - 128 
B i l l s bought 316 - 40 + 248 
Uni ted S ta t e s s e c u r i t i e s 1,846 - 36 + 992 
Other rese rve bank c r e d i t 2 - 2 - 19 

TOTAL RESERVE BANK CREDIT 2,688 243 +1,093 
Monetary gold s tock . 4,270 4- 7 - 120 
Treasury cur rency—adjus ted 1,863 - 8 + 74 

Money in c i r c u l a t i o n 6,376 - 267 + 907 
Member ban;-: r e se rve balances 1,973 4- 13 + 64 
Nonmember depos i t s , e t c l 4 l + 20 + 95 
Unexpended c a p i t a l funds 331 10 - 19 
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MONEY RATES--OPEN-MARKED RATES IN NEW YORK CITY 

Open-market r a t e s 1911 1912 Open-market r a t e s March February January March 

P reva i l i ng r a t e on: 
Commercial paper (prime 4 to 6 

Bankors1 acceptances (prime gO 

Time loans (s tock exchange 90 
days ) . . . . . . . . . . . 

Average r a t e on c a l l loans 
(Stock exchange): 
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Average y i e ld on: 
U. S. Treasury notes and c e r t i f i -

ca tes (3 to 6 months) . . . . . . . . . . 
U. S. Treasury bonds (3 long-term 
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l / Change of i s sue on which y i e l d i s computed. 
r / Revised. 

RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES* 
(Averages of d a i l y f i g u r e s . In mi l l ions of do l l a r s ) 

March Change from March February, 1931 March, 1932 

B i l l s discounted 994 + 657 + 280 
B i l l s bought 379 + 277 + 273 
United S ta tes s e c u r i t i e s 1,875 + 71 +1,066 
Other reserve bank c red i t - 15 - 26 - 38 

TOTAL RESERVE BANK CREDIT 3.233 +1,009 +1,561 
Monetary gold stock 4,260 - 231 - 112 
Treasury currency—adjusted. 1,897 + 6 + 105 

Money in c i r c u l a t i o n 6,998 +1,106 +1,468 
Member bank reserve balances 1,918 - 373 + 19 
Nonmember deposi ts • 130 + 51 + 93 
Unexpended c a p i t a l funds 344 - 6 

* Figures of change from February, 1932, co r rec t ed . 
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