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MONEY RATES--OPEN-M'aKET PATES IN NEW YORK CITY 

Open-market r a t e s ' ( ^ 1 , Week ending 11 1912 Open-market r a t e s Ivlar „ 18 Mar» 11 P e t . IS Mar. 19 

P r e v a i l i n g r a t e on: 
Commercial paper (prime, 4 to 6 

months). . . 4 - 41 i & 3& - 31 
Bankers ' acceptances (prime 90 

2 7/S-3 5 /8 3 / s - | days) . . . . . . 2 7/S-3 5 /8 3 / s - | 2 | 
Time loans ( s tock exchange, 90 Bank ! 

days) 31 - 5 i 3 - 34 

Average r a t e on c a l l loans hol iday 
(Stock exchange): 

New 4 .31 1.00 2.50 
Renewal — . 4 .75 1.00 2.50 

Average y i e l d on: 
U. S. Treasury no te s and c e r t i f i -

ca tes (3 to 0 months) 1/ l .Uo 1/ 2.62 
U. S. Treasury bonds (3 long-term 

3-44 i s s u e s ) . . . . 3-53 3-44 3 .91 

1/ Change of i s s u e on which y i e l d i s computed 

RESERVE BANK CREDIT OUTSTANDING- AND FACTORS IN CHANGES 
(Averages of d a i l y f i b r e s . In mi 111 of d o l l a r s ) 

Ciiaa^e 1 r cm wu ek en l ing : Week ending 
Mar. 18, 1911 Mar. 11, 1951 ivlar, 19 > 1932 

B i l l s discounted 
B i l l s bought.. 
United S t a t e s s e c u r i t i e s . . 
Other reserve bank c r e d i t . 

TOTAL RESERVE BANK CREDIT... 
Monetary gold s tock . 
Treasury currency—adjusted. 

Money in c i r c u l a t i o n . . . . . . . . . 
Member bank r e se rve ba lances . 
Nonmember depos i t s , e tc 
Unexpended c a p i t a l f u n d s 4 . . . . 

1,164 -237 
Uoo - 17 

1,907 + 31 
- 15 + 32 

3 >70 - i s 5 
4,251 + 7 
1,920 - 2 

7,255 -273 
1,929 + 95 

109 - '3 
354 + 6 

+ R00 
+ 254 
+1,067 
- 39 

-t-1,842 
- 123 
+ 95 

+1,718 
+ 19 

O 
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