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MONEY RATES—OPEN-MARKET RATES IN NEW YORK CITY 

Open-market r a t e s 1913 1912 Open-market r a t e s 
J a n . 21 J a n . l 4 Dec. 24 J a n . 21 

P r e v a i l i n g r a t e on: 
Commercial paper (prime, 4 to 6 

l i ~ l i - 1* i-i - l?j 3 i - ^ 
Bankers1 acceptances (prime 90 

3 /8 3/8 days) . . . . . . . . . . . . . . . . . . . . . . . . . . 3 /8 3 /8 3/8 2* 
Time loans ( s tock exchange, 90 

1 /2 1/2 •1/2 days) . . . . . . . . . . . . . . . . . . . . . . . . . 1 /2 1/2 •1/2 31 - 3f 

Average r a t e on c a l l loans 
(Stock exchange): 

1.00 1.00 1.00 2.50 
1.00 1.00 1.00 2.50 

Average y i e l d on: 
U. Se Treasury no tes and c e r t i f i -

.16 .12 .03 2.18 
U. S. Treasury bonds (3 long-term 

3 .41 3.44 3 .41 3.3S 3.44 4 .28 

RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES 
(Averages 'of da i ly f i g u r e s . In m i l l i o n s of d o l l a r s ) 

Week ending Change from week ending— 
Jan . 21, 1911 Jan . 14. 1913 Jan . 21. 1912 

B i l l s discounted 252 + 3 - 579 
B i l l s bought 32 . 0 - 131 
United S ta t e s s e c u r i t i e s 1.793 - 36 +1,o4i 
Other r ese rve bank c r e d i t 15 - 2 62 

TOTAL RESERVE BANK CREDIT 2,092 - 35 + 269 
Monetary gold s tock 4,558 + 10 + 104 
Treasury cur rency—adjus ted 1,908 + 3 + 129 

Money in c i r c u l a t i o n 5.616 + 3 l 6 
Member bank reserve ba lances 2,526 - 37 + 569 
No run ember depos i t s , e t c . 64 + 16 - 55 
Unexpended c a p i t a l funds 352 - 4 + 4 
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