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MONEY HATES—OPEN-MARKET RATES IN NEW YORK CITY 

Open-market rates 1912 
Dec. 11 I Dec. 24 | Dec. 3 

1932 
Jan. 2 

P r e v a i l i n g r a t e on: 
Commercial paper (prime, 4 to 6 

months) 
Bankers' acceptances (prime 90 

days) 
Time loans ( s tock exchange, 90 

days) .". 

Average r a t e on c a l l loans 
(Stock exchange): 

New 
Renewal . . . . . . . . . . . . . . . 

Average y i e l d on: 
U. S. Treasury notes and c e r t i f i -

c a t e s (3 to 6 months) 
U. S. Treasury bonds (3 long-term 

i s s u e s ) . . . 
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1.00 
1.00 
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3.21 
3.12 

2.74 

4 .08 

r / Revised. 

RESERVE BANK CREDIT OUTSTANDING AND FACTORS II? CHANGES 
(Averages of dai ly f i gures . In mi l l ions of dol lars) 

Week ending 
Dec. 11. 1912 

Change from week ending 
Dec. 24, 1932 Jan, 2. 1932 

B i l l s d iscounted 
B i l l s "bought 
United S t a t e s s e c u r i t i e s 
Other r e se rve bank c r e d i t . . 

TOTAL RESERVE BANK CREDIT 
Monetary gold s tock 
Treasury cur rency—adjus ted 

Money in c i r c u l a t i o n 
Member bank re se rve balances 
-Tonmember depos i t s , e t c . . . . 
Jnexpended c a p i t a l funds . . . 

263 
33 

1,852 
23 

2,171 
4,503 
1,902 

5,704 
2,471 

4 l 
361 

- 18 
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- 4 

- 31 
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- 1 
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MONEY nATES—OPEN-MAtiKET RATES IN NEW YORK CITY 

Open-market rates 1912 1931 Open-market rates December November October December 

Prevailing rate on: 
Commercial paper (prime, 4 to 6 

i» - i f months) i» - i f ii - i f 14 - 2 | 3f - 4 
Bankers1 acceptances (prime $0 

3/8 days) 3/8 1 /2 i-1 3 
Time loans (stock exchange, $0 

days) 1/2 1 /2 i - l i 3 - 4 

Average rate on ca l l loans 
(Stock exchange): 

1.00 1.00 1.35 2.73 
iif:.newal . 1.00 1.00 1.35 2.70 

Average y ie ld on: 
U. S. Treasury notes and c e r t i f i -

1 / . 0 4 cates (3 to 6 months) 1 / . 0 4 1 /2 .41 
U. S. Treasury bonds (3 long-term 

3.43 i ssues) 3.43 3.55 3 .5^ 3.92 

l / Change of i s sue on which y i e l d i s computed. 

RESERVE BANK CREDIT OUTSTANDING AMD FACTORS IN CHANGES 
(Averages of da i ly f i g u r e s . In mi l l i ons of d o l l a r s ) 

December Change from 
November, 1912 December. 1911 

B i l l s discounted , . . . : . . . . . . 
B i l l s bought 
"united Sta tes s e c u r i t i e s 
Other reserve bank c r e d i t . . 

TOTAL RESERVE BANK CREDIT . . 
Monetary gold stock 
Treasury currency—adjusted 

Money in c i r c u l a t i o n 
Member bank reserve balances 
Noamember deposi ts 
Unexpended c a p i t a l funds . . . 

282 
3U 

1,654 
22 

2,192 
4,429 
1,915 

5,699 
a - i i 

359 

- 31 
0 

+ 3 
+ 9 

- 1 9 
+137 
- 2 

+ 56 
+ 57 
+ 3 

0 

- 493 
- 306 
+1,077 
- 37 

241 
21 

132 

87 
+ 365 
- 101 
+ 1 
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