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. 1932 1931
Open-marlet rates September Mugust July September
Prevailing rate on:
Commercial paper (prime, 4 to 6 :
MONENS) tevvinriuinrenereernaeens| 2= 2% 2 - 2% 2% - 22 2
Bankers'! acceptances (prime 90
BAYS) v e ennne et anane it iinaeeaes 2 2 2 17/8 - 11
Time loans (stock exchange, 90 ’
A8YS) vevrrian.n B PRI B S % - 1% 1% - 13 1L -2
Average rate on call loans
(Stock exchange):
New ...... e e estensaesnea 2.00 2,00 2.08 1,50
ReNeWal tuvivevoenosonvossrennanes 2.00 2.00 2,08 1,50
Average yield on:
U. S. Treasury notes and certifi-
cates (3 to 6 months) ........... 1/.03 Sk 22 1/.45
U. S. Treasury bonds (3 long—term
18SUES) vivevinnnrererieininnnnns 3,54 3.57 3.65 3,42

1/ Change of issue on which yield is computed.

RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGZS

(Averages of daily fisures, In millions of dollars)

September Change from _

Aueust 1932 September 1G67%]1
Bills discounted sveeveveeenrnnnnnns, 387 - 64 + 107
Bills Dought o.vvevvneeninn.... ceens gu - 3 ~ 226
United States securities ............ 1,847 - 8 +1,112
Other reserve bank credit ........... 14 + 5 -
TOTAL RESERVE SANK CREDIT v.vvvvvease 2,282 - 70 + 969
Monstary £01d SH0CK veveeveverronenns 4,140 +110 - 807
Treasury currency--adjusted ......... 1,826 + 30 + 58
Money in circulation ............ e 5,685 - 35 + 552
Member bank reserve baAlances ceeeecos 2,181 +108 - 182
Nonmember deposits vuvevrvvrvrroneons 35 - 6 - 164
Unexpended capital fUnds sueeveves... 347 + 3 - 16
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