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MONEY HATES—0P3N-MARK3I BATHS IN NEW YOBK CITY 

Open-market r a t e s 1912 1911 Open-market r a t e s 
Ju ly 1 0 J u l y 23 I Ju ly 2 Aug. 1 

P r e v a i l i n g r a t e on: 
Commercial paper (prime, 4- to 6 

months) 
Bankers1 acceptances (prime 90 

days) 
Time loans (Stock exchange, 90 

days) . . . . . 

Average r a t e on c a l l loans 
(Stock exchange): 

Average y i e l d on: 
U« S. Treasury notes and c e r t i f i -

U . S . Treasury bonds (3 long- term 
i s s u e s ) 
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BESEHVE BANK CBBDIT OUTSTANDING AND FACTORS IN CHANGES 
(Averages of d a i l y f i g u r e s . I n m i l l i ons of d o l l a r s ) 

Week ending Change from week ending— 
J u l y 10. 1912 J u l y 21. 1912 AUK. 1. 1931 

511 ~ 4 + 346 W ~ 12 r 22 
Uni ted S t a t e s s e c u r i t i e s 1,839 + S +1,161 
Other rese rve "bank c r e d i t 16 r- 2 - 8 

TOTAL B3S3BVE BANK CREDIT ' 2,430 - 1 0 +1,477 
3,963 + 11 - 989 
1,77% - 1 l 4 

5 .71s - 33 + 906 
Member bank reserve balances 2,057 + 32 - 331 is + 2 - 74 
Unexpended c a p i t a l funds 3^3 - 1 - 27 
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