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MONEY SATES—OPEN-MAuKET HATES IN MEW YOHK CITY 

Opon-market r a t e s 1912 1931 Opon-market r a t e s May Apr i l March May 
P r e v a i l i n g r a t e on: 

Commercial paper (prime, 4 to 6 
months) . . . . . . . . . . 2 t - 3 i 3 i - 3 i 3 i - 3 i 2 - a i 

Bankers' acceptances (prime 90 
7/8-1 1/8 7 /8 -2 1/8 d a y s ) , . . . . . 7/8-1 1/8 7 /8 -2 1/8 2 3 /8-2 5 /6 7/8 - 1 1/8 

Time loans ( s tock exchange, 90 
2 i - 54 1 / 2 - 2 days ) . . . i i - 2 2 - 3 2 i - 54 1 / 2 - 2 

Average r a t e on c a l l loans 
(Stock exchange): 

1.U5 2.50 2.50 2.50 1.U5 
2.50 2.50 2.50 1.45 

Average y i e l d on: 
U. S. Treasury notes and c e r t i f i -

1/ 2.25 cates (3 to 6 months) .31 1.11 1/ 2.25 .88 
U. S. Treasury bonds (3 lon^;-torm 

3.7% i s sues ) 3.77 3.7% 3.92 3.31 

1 / Change of i s sue on which y i e l d i s computed. 

2ESEHVE BANK CREDIT OUTSTANDING AND JACTOIiS IN CEAN&ES 
(Averages of d a i l y f i g u r e s . I n m i l l i ons of d o l l a r s ) 

Ma Change from 
Apr i l 1912 May 1931 

B i l l s discounted 486 , 119 + 324 
B i l l s bought 4 i - 11 - 103 
United S ta tes s e c u r i t i e s 1,413 + 399 + s i4 
Other rese rve bank c r e d i t 20 - 3 T 1 

TOTAL ^ZSERVZ BA2HC CREDIT . . . . . 1,960 + 266 + 1,034 
4,273 - 108 T 4f)4 

Treasury cur rency—adjus ted 1,785 1 + 5 

Money in c i r c u l a t i o n . 5,456 + 4 + 777 
2,13s + 142 - 249 

Nonmember depos i t s 77 4- 13 + 49 
Unexpended c a p i t a l funds 350 2 32 
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