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MONEY RATES—OPEN-MARICED RATES IN NEW YORK CITY 

Open-market r a t e s 1912 1931 Open-market r a t e s May 28 May 21 Anr. 30 May 30 

P r e v a i l i n g r a t e on: 
Commercial paper (pr ime, 4 t o 6 

2f - 3 . 3 i - 3i months) 2f - 3 . 2f - 3 i 3 i - 3i 2 -
Bankers ' a ccep t ances (prime 90 

7/8 7/8 7/8 , 7 / f d a y s ) . . . . . 7 /8 7/8 7/8 , 7 / f Time loans (S tock exchange, 90 d a y s ) . . . 1 | 1& 2 1"5 - I 4 

Average r a t e on c a l l loans$ 
(S tock exchange): 

2 .50 2 .50 2 .50 1 .50 
Renewal . . 2.50 2 .50 2 .50 1 .50 

Average y i e l d on: 
U . S . Treasury n o t e s and c e r t i f i c a t e s 

(3 to 6 months) .08 .16 •53 .60 
U. S, Treasury bonds (3 long- te rm 

•53 

i s s u e s ) . . 3 . 84 3>82 3.65 3.3O 

RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES 
(Averages of d a i l y f i g u r e s . In m i l l i o n s of d o l l a r s ) 

V/eek ending 
M»y 28 19.^2 

Change from week ending— 
May .21, l<fi2 Mav 10. 1A11 

B i l l s d i scoun ted . 
B i l l s b o u g h t . . . . . . . . . . . . . . . . 
U n i t e d S t a t e s s e c u r i t i e s . . . . 
Other r e s e r v e bank c r e d i t . . . 

TOTAL HSSSRV3 BAM CREDIT. 
Monetary gold s t o c k 
Treasu ry c u r r e n c y — a d j u s t e d . 

Money i n c i r c u l a t i o n 
Member bank r e s e r v e ba l ances 
Nonmember d e p o s i t s , e t c . 
Unexpended c a p i t a l f u n d s . . . . 

477 
38 

1 , 5 * 
15 

2,034 
4 ,204 
1.786 

i : 5 S 
31+9 

+ 3 
- 3 
+ 66 
- 3 

:% 
- 21 
+ 12 
- 1 
- 1 

+ 317 
- 88 
+ 905 
+ 1 

+1,135 
- 589 
+ 2 

+ 769 

- 32 
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