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MONEY RATES—OPEILMARKET RATES IN NEW YORK CITY 

1912 1911 upsii^uicirKGu r a v e s May 7 Apr. 30 Apr. 9 May 9 

P r e v a i l i n g r a t e on: 
Commercial paper (prime, 4 to 6 

3i - 3 i months) 3i - 3 i 3i - 3i 3 i - 3 i 2 i ; - 2 | 

Bankers1 acceptances (prime 90 
7 / 8 - 1 1 / 8 7 / 8 2 1 / 8 1 . 1 / 8 - 1 4 days) 7 / 8 - 1 1 / 8 7 / 8 2 1 / 8 1 . 1 / 8 - 1 4 

Time loans {Stock exchange, gO 

CXI I 
toh# days) 

CXI I 
toh# 2 2 i - 3 

OJ 1 
10# 
H

 

Average r a t e on c a l l loans 
(Stock exchange): 

i .4o 2.50 2 . 5 0 2 . 5 0 i .4o 
2.50 2 . 5 0 2 . 5 0 1 . 5 0 

Average y i e l d on: 
U. S. Treasury notes and c e r t i f i -

. 5 6 ca t e s (3 to 6 months) . 5 6 . 5 3 1 . 9 7 1 . 2 0 
U . S . Treasury bonds (3 long-term 

3 .70 3.65 3 . 8 7 3.35 

RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES 

Week ending 
May 7. 1912 

Change from week ending— Week ending 
May 7. 1912 Apr, 30, 1932 May 9. 1931 

514 29 +346 
45 - 2 •ri30 

Uni ted S ta t e s s e c u r i t i e s 1,284 + 98 + 6 8 5 

Other r e se rve "bank c r e d i t 21 + 2 r 5 

TOTAL RESERVE SANK CREDIT 1,864 + 69 + 8 9 6 

4,350 T 21 •o93 
1,796 4- 12 + 13 

5,465 + 36 +769 
2,115 t 19 -271 

79 + 6 + 49 
351 1 T 31 
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