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MONEY RATES—OPEN-MARKET RATES IN NEW YORK CITY 

Open-market r a t e s 1912 1931 Open-market r a t e s Apr i l March February Apr i l 

P r e v a i l i n g r a t e on: 
Commercial paper (prime, 4 to G 

3 i - 3 l months) 3 i - 3 l 3 i - 3 l 3 * - 4 2 i - 2-| 
Bankers' acceptances (prime 90 

7/g - 2 1/8 2 3/8-2 5/8 days) 7/g - 2 1/8 2 3/8-2 5/8 2f - 2 7/S 14 
Time loans ( s tock exchange, $0 

2 i - 31 days) . 2 - 3 2 i - 31 3* - 3 i i f - 2i 

Average r a t e on c a l l loans 
(Stock exchange): 

New 2.50 2 .50 2 .50 1-57 
Renewal . . . . . . . . . 2.50 2.50 2 .50 1.52 

Average y i e l d on: 
U. S. Treasury notes and c e r t i f i -

c a t e s (3 to 6 months) . . . . . . . . . . l . l l 1/2 .25 2 .42 1.49 
U. S. Treasury "bonds (3 long-term 

3.74 3.74 3.92 4 . 1 1 3 .3s 

RESERVE BAtTK CREDIT OUTSTANDING AND FACTORS IN CHANGES 

Apri l Change from Apri l 
Mar. 1912 Apr. 1931 

Other r e se rve bank c r e d i t 

605 
52 

l , 0 l 4 
23 

+205 
0 

+450 
-121 
4 u 4 
- 2 

TOTAL RESERVE BANK CREDIT 
Monetary gold s tock 

1,694 
4 ,381 
1.789 

+ 42 
+ 9 
- 3 

+741 
-330 
+ 19 

Money in c i r c u l a t i o n 
Member bank rese rve ba lances 

Unexpended c a p i t a l funds 

5,452 
1,996 

63 
253 

- 79 
+ 91 
+ 2D 
+ 4 

+805 
-380 
+ 36 
- 31 
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