e ¢ 9

FEDERAL RESERVE BOARD

R&S MR - 1U2

May 5, 1932
MONEY RATES-~OPEN-MARKET RATES IN NEW YORK CITY
‘ 1932 1931
Open-market rates April _March | February _April
Prevalling rate on:
Commercial paper (prime, 4 to 6
5 months) «..... B veenn | 3% - 33 3 - 3% 33 -4 2k - 2%
; Bankers' acceptances (prime 90 '
| BBYS) verireinienienan vienenened|7/8 -2 1/8 12 3/8-2 5/8| 2% - 2 7/8 1
Time loans (stock exchange, 90 i 4
k BAYS) e vrverennnrae e el 2-3 2% - 3% 3L - 33 1% - 2%
Average rate on call loans
L (Stock exchange):
: P . 2.50 2.50 2.50 1.57
RONEWAL ©ovrenernvnnnenes 2.50 2.50 2.50 1.52
Average yield on:
U. S. Treasury notes and certifi-
cates (3 to 6 months) +.veeeeans 1.11 1/2.25 2.be 1.49
U. S. Treasury bonds (3 long-term
B ¥-T-01-1-) B AERREIANN . 374 3.92 4.1 3.38

;L_/ Change of issue on which yield is computed.

RESERVE BANX CREDIT OUTSTANDING AND FACTORS IN CHANGES
(Averages of daily figures. In millions of dollars)

April Change from
Mar. 1932 Apr. 1931
. Bills discounted .............. 605 -10 450
 Bil18 DOUBRE sereirirneniniiiriinaes 52 -5 -121
United States securities .......vess 1,014 +205 Iy
Other reserve bank credit ......... . 23 0 - 2
. TOTAL RESERVE BANK CREDIT ..........| 1,694 + U2 |
 Monetary gold stock «.....iiiiiaenns 4,381 + 9 -330
i Treasury currency--adjusted s.eeoees 1,789 - 3 + 19
f Money in circulation ........ - 5,u52 - 79 +805
Member bank reserve balances ....... 1,996 + 97 -3%0
Nonmember deposits «.cve.ov.. 63 + 26 + 36
Unexpended capital funds svoveveees.s 253 + U - 31
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