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P E D E E A L R E S E R V E B O A R D 

MONEY RATES—OPEN-MARKET RATES IN NEW YORK CITY 

R&S MR - 134 
March 22, 1932 

Open-market r a t e s 1912 1911 Open-market r a t e s 
Mar. 19 Mar. 12 Feb. 20 Mar. 21 

P r e v a i l i n g r a t e on: 
Commercial paper (prime, 4 to 6 

34 - 34 24 34 - 34 3 f - 4 24 
Bankers1 acceptances (prime SO 

2 5/8 14 days) . . . . . . . . . 2 5/8 2 | - 2 7/8 14 
Time loans ( s tock exchange, 90 

3 - 3-1 2 - 2i 3 - 34 3 - 3-1 34 - 35 2 - 2i 

Average r a t e on c a l l loans 
(Stock exchange): 

i . 4 i 2.50 2.50 2.50 i . 4 i 
2.50 • 2 .50 2.50 1.50 

Average y i e l d on: 
U. S. Treasury notes and c e r t i f i -

1 /2 .62 1/1 .45 ca t e s (3 to 6 months) 1 /2 .62 1.97 2.42 1 /1 .45 
U. S. Treasury bonds (3 long-term 

4.02 3.91 3.89 4.02 3-37 

1/ Change of i s s u e on which y i e l d i s computed 

RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES 
(Averages of d a i l y f i g u r e s . In m i l l i ons of d o l l a r s ) 

Week ending 
Mar. 19, 1912 

Change from week ending— 
Mar. 12. 1912 Mar. 21. 1911 

B i l l s discounted 
B i l l s bought 
Uni ted S t a t e s s e c u r i t i e s . 
Other r ese rve bank c r e d i t 

TOTAL RESERVE BANK CREDIT . . 
Monetary gold s tock 
Treasury cur rency—adjus ted 

Money in c i r c u l a t i o n 
Member bank re se rve balances 
Nonmember depos i t s , e t c . . . . . 
Unexpended c a p i t a l funds . . . , 

684 
107 
820 

23 

at 
1,825 

5.537 
1,909 

37 
350 

73 

3? 
3 

71 
11 
47 

26 
8 
3 
2 

+519 
• 7 16 
+208 
+ 7 

+718 
-r310 
+ 15 

+949 
-504 
+ 11 
- 33 
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