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MONEY RATES--OPEN-MARKET RATES IN NEW YORK CITY

y 1932 1931
-~ ket
Open-market rates Jan, 2 Dec, 26 Dec, 5 Jan, 3
Prevailing rate on:( ) 6
Commercial paper (prime, 4 to
MONERS) ovvvvrunniannesnennnnn Ll 32E-U 32 .4 33 -4 25 -3
Bankers' acceptances (prime 90
BAYFS) varrrrir e ia e, 3 1 7/8
Time loans (stock exchange, 90 .
days) seven.. A R vis 3 - 3=k 3~ 3% 2% - 2%
Average rate on call loans
(Stock exchange):
NOW tecuvorovasecnenennenonnas v 3.21 3.00 2,50 2.94
Renewal .....v 0vevuernunns Ceean 3,12 3.00 2.50 3413
Average yield on:
U. S, Treasury notes and certifi- .
cates (3 to 6 months) «v.vvvun.n 2,74 2,58 1.99 1,43
U, S. Treasury bonds (3 long-term
1SSUES) vevrirrnrrnnennnnn v i 4,09 3.96 377 3435

a

r Revised t0 a maturity of 3~56 months. December 19 figure revised to 2,67,

RESERVE BANX CREDIT OUTSTANDING AND FACTORS IN CHANGES

(Averages of dsily figures. In millions of dollars) y
Week ending Change from week ending—-
Jan, 2, 1932 Dec, 26, 1931} Jan, 3, 1931
Bills discounted ........... Ceevaane 803 -39 +476
Bills bOught wevvvvvvnn. e . 315 + 35 - 12
United States securities ........... %0 - 5 + €9
Other reserve bank credit .......... 62 - 10 + 31
TOTAL RESERVE BANK CREDIT ......e0us 1,970 - 21 +58)+
Monetary gold stock s.vevee.... e 4,459 - 8 -133
Treasury currency--adjusted ........ 1,767 - 19 - 19
Money in circulation ....vevveeeenss 5,666 - 61 +757
- Member bank reserve balances ....... 2,053 + 39 -394
Nonmember deposits, €6Ce veveeerenns 118 - 25 + &9
Unexpended capital funds .......o.... 359 0 - 20
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