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RATES IN NEW YORK CITY

Open-market rates 1931 1930
December | November |. Qctober | December
Prevailing rate on:
Commercial paper {prime, 4 to 6
MONENS) tvvvrvvnenreennasonnn S = o 3% - W 2 -4 2.
Barkers' acceptances (prime 90
daySs) vieuinns e e vee v aas 3 |2 7/8-3% | 1} - 3% 17/8
— Time loans (stock exchange, 90
) i ceed| 3 -1 3-4 2t -1 2 -2
~ Average rate on call loans
b (Stock exchange):
& New ¢ovvenvnean e S ‘e 2.73 2,50 2.10 2.27
Renewal +......vvnvn... e 2,70 2.50 2.10 2.23
~ Average yield on:
U. S. Treasury notes and certificates
(3 t0 6 mMONERS) 4erurervrrenvionnnas /e 1.77 1.70| = 1/1.48
, U. S. Treasury bonds (3 long-term
: 1S5UES) teveer ittt e iiiteninnnnanens . 3,92 3.69 3.71 3,34
1/ Change of issue on which yield is computed.

RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES

(Averages of daily figures, In millions of dollars)
December Change from
Nov, 1931 Dec, 1930

Bills discounted «.v.evvvennenenssas 175 + 79 +437
Bills Lought seeveerrirennnns ceenes 340 ~220 + 84
United States securities ......... oo 777 + 50 +13
Other reserve bank credit .......... 59 + 7 + 2
TOTAL RESERVE BANK CREDIT ....vuvese 1,951 - 84 +678
Monetary £01d StOCK vivuveneverenans 4,450 + 87 -133
Treasury currency--adjusted ........ 1,782 + 17 - 11
Money in circulation s............ . 5,611 + 94 +789
Member bank reserve balances ....... 2,069 - lg <345
Nonmember deposits o.vve...... e 14k - 27 +118
Unexpended capital funds ,.......... 359 + 2 - 28
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