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MONEY RATES—OPEN-MABKET RATES IN NEW YORK CITY 

1J Subject to r ev i s ion . 

Open-market r a t e s 1911 1 1930 Open-market r a t e s 
Nov. l4 Nov. 7 Oct. 17 : Nov. IS 

Prevai l ing r a t e on: 
1 

Commercial paper (prime, 4 to 6 
3l 1 v - 3 months) 4 - 4i- 3l 24 - 4J 1 v - 3 

Bankers1 acceptances (prime $0 
ai - 3i 1 7/8 days) . 3 3i ai - 3i 1 7/8 

Time loans (stock exchange, 9Q 
days) ...... 34 - % 34 - 4 2 | - 3i 2 - 2 i 

Average r a t e on ca l l loans 
(Stock exchange): 

New 2.50 2.50 .2.13 2.00 
Renewal 2.50 2.50 2.13 2.00 

Average yie ld on: 
U. S. Treasury notes and c e r t i f i -

1.69 cates (3 to 6 months) 1.69 1.21 1.92 1.50 
U-. S. Treasury bonds (3 long-term 

1/3.65 

1.50 

i ssues) 1/3.65 3.71 3-78 3.32 

RESERVE BANK CREDIT OUTSTANDING AMD FACTORS IN CHANGES 
(Averages of dai ly f i g u r e s . In mil l ions of do l l a r s ) 

Week ending 
Nov. l4. 1931 

Change from week ending— 
Nov, 7. 1911 Nov, 15, 1910 

B i l l s discounted 
B i l l s bought 
United States s ecu r i t i e s . 
Other reserve bank credi t 

TOTAL HE SERVE BANK CREDIT 
Monetary gold stock 
Treasury currency—adjusted 

Money in c i rcu la t ion 
Member bank reserve balances 
Nonmember deposits , e t c 
Unexpended capi ta l funds . . . . 

6g% 
595 
727 
57 

2,073 
4,346 
1.751* 

5.533 
2,117 l 6 Z 356 

22 
50 

1 
3 

68 
29 

7 

17 
1' 

0 

* 496 
t 393 
+ 126 
+ 20 

+1,035 
•• 2 0 3 

li 5 

+1,036 
T 3%8 
+ 134 
v 35 
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