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October 20, 1931

MONEY RATES--OPEN-MARKET RATES IN NEW YORK CITY

1931 1930
Open-market rates Oct, 17 | Oct, 10 | Sept. 16 | Oct, 18
Prevailing rate on:
Commercial paper (prime, 4 to 6
MONths) seevveu.onn e R = 2 - 2% 2 3
Bankers'! acceptancer (prime 9
d2YS) vervarareninnn. Cereveenees| 2% - 3% 1% 7/8 17/8
Time loans (stock exchange, 90
dAYS) veereieiiireieiniiiniieens] 28 - 3 2% 1% 2% ~ 2%
Average rate on call loans
(Stock exchange):
NEW oenneeennneesonaneennnnennn 2,13 1.53 1,50 2.00
Renewal sevivinnriavnnen veua 2,13 1.50 1.50 2.00
Average yield on:
U. S. Treasury notes and certifi-
cates (3 to 6 months) euv'v.vuuns 1.92 .31 /.1 1.75
U. S, Treasury bonds (3 long-term
1S5Ue8) eevrenan... Cewiee e ey 3.78 3.57 3.4 3,34

1/ Change of issue on which yield

is computed.

RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES

(Averages of daily figures. In millions of dollars)
Week ending Change week ending--
Oct, 17, 1931 Oct, 10, 1931 Oct, 18, 1930

Bills discounted seevievrerennnsonnn 6a9 +150 +il2
Bills DOUZht wuereveniniernnnn.n. e 745 +1h2 +553
United States securities ........... 731 = 10 +130
Other reserve bank credit v...e..... sl + 7 . + 5
TOTAL RESERVE BAWK CREDIT .......... 2,169 +289 +1,130
Monetary 20ld stock severiereneennann L4,y =175 =17
Treasury currency--adjusted ....c... 1,772 + 7 - 11
Money in circulation e.ee.veeeeeeeos 5,494 + 56 +974
Member bank reserve balances ,...... 2,265 - 6 =130
Nonmember deposits, €6C. evvvevvvsss 263 + 70 +229
Unexpended capital funds e.......... 360 + 1 -+ 31
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