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MONEY RATES--OPEN-MARKET RATES IN NEW YORK CITY

1931 1930
Open-market ratcs July 4 | June 27 June 6 _ July 5
Provalling rate on:
Commercial paper (prime, 4 to 6
MONEHS) veevvnseresonnsonconns 2 2 2~ 2% 3% - 3%
Bankers! acceptances (prime 90
T /8 /8 7/8 |1 7/8
Tiwe loans (stock exchange, 90
AB7S)  eaverisenencneceenenses | 13 =13 15 - 13 13 - 13 2%
Average rate on call loans
(Stock exchange): .
NOW  aenrennnennsnnsnnecnanees 1.50 1.50 1.50 2,54
RONEWAL sovovesronrnnsacasooes 1.50 1.50 1.50 2,38
Average yield on:
U.S5, Treasury notes and certifi-
catos (3 to 6 months) seesses 56 .65 51 1,87
U.S. Treasury bonds (3 long-term |
iSSuGS) 6€ssccectacsvovsorse 3'33 3'33 3'29 3’36

RESERVE BANK CREDIT OUTSTANDING AND FAGTORS IN CHANGES
(Averages of dnily figures, In rillions of dollars)

Week ending| _Change from week ending --
July 4, |June 27, 1931 | July 5, 1930
1931
Bills Aiscounted .eeveessecnceses 158 - bo - 124
Bills DOUBHt wiveveenecersrannnns 10 - 5 - Y2
United States sccurities ...veee. 662 + U6 + 068,
Other reserve bank credit ,...... 4o + 5 - 14
TOTAL RESIRVE BANK CREDIT ....... 96 + 6 - 112
Monetary £0ld SE0CK seveecvesssss 4,95 + 29 + s
Treasury currcncy--adjustod .e.... 1,765 + 34 -~ 18
Money in circulation ,....eeee... 4,843 + 83 + 293
Member banlk reserve balances .... 2,400 - 29 - 12
Nonmermber deposits, etC. weseeses 61 + 21 + 24
Unexpeciided capital funds ...e.ees 373 - 6 - 17
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