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MONEY RATES--OPEN-MARKET RATES III NEW YORK CITY 

Open-market r a t e s 1911 1910 Open-market r a t e s 
May A p r i l March May 

P r e v a i l i n g r a t e on: 
Commercial paper (prime, 4 to 6 

months) 2 - 2£ - 2& 2-k 3b - ^ 
Bankers1 a ccep tances (prime AO 

2 3 / 8 - 2 5/8 days) 7 /8 - 1 1 / 8 1* 4 2 3 / 8 - 2 5/8 
Time loans ( s t o c k exchange, 90 

3 i - 3f days) l £v - 2 I f - 2* TO
 1 .fi

n 3 i - 3f 

Average r a t e on c a l l loans : 
(Stock exchange): 

1 . 5 6 New . . 1 .45 1 .57 1 . 5 6 3 .05 
Renewal . . . . . . . . . . . . . . . . . . ... . . 1 .45 1 .52 1 .55 3 -12 

Average y i e l d on: 
U. S. Treasury no t e s and c e r t i f i -

1 / 1 . 3 8 c a t e s (3 to 6 months) .88 1.49 1 / 1 . 3 8 2 . 4 l 
U. S. Treasury bonds (3 long- te rm 

3 . 4 1 3 .32 1-3.38 3-39 3 . 4 1 

1 / Change of i s s u e on which y i e l d i s computed. r - R e v i s e d . 

RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES 
(Averages of d a i l y f i g u r e s . I n m i l l i o n s of d o l l a r s ) 

May Change from May A p r i l 1931 May 1910 

B i l l s d i scoun ted . . 153 8 - 8 4 
B i l l s "bought 1 W - 29 - 3 8 
Uni ted S t a t e s s e c u r i t i e s 599 ' 2 + 70 
Other r e s e r v e bank c r e d i t 20 - 3 - I ? 

TOTAL RESERVE BANK CREDIT 9 2 6 26 - 6 9 
Monetary gold s tock 4 , 7 6 7 + 56 >262 
Treasury c u r r e n c y — a d j u s t e d 1,783 13 + 3 

Money i n c i r c u l a t i o n 4 , 6 7 9 + 32 +182 
Member bank r e s e r v e ba l ances 2 ,387 + 11 + •31 
Nonm ember d e p o s i t s , e t c 28 + 1 - 1 
Unexpended c a p i t a l funds 382 1 - i S 
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