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MONEY RATES—OPEN-MARKET RATES IN NEW YORK CITY 
(Weekly q u o t a t i o n s ) 

Open-market r a t e s 1931 
Feb. 21 Feb. l 4 J a n . 24 

1930 
Feb. 

P r e v a i l i n g r a t e on: 
Commercial paper (pr ime, 4 t o 6 

months) 
Bankers 1 a ccep t ances (prime 90 

days) 
Time loans ( s t o c k exchange, 30 

days) 

2 i - 2f 

1 3 / 8 - l i 

l l - 2 

Average r a t e on c a l l loans 
(S tock exchange): 

New 
Renewal 

Average y i e l d on: 
U. S. T reasu ry n o t e s and c e r t i f i c a t e s 

(3 t o 6 months) 
U. S. Treasury bonds (3 l ong- te rm 

i s s u e s ) 

1.50 
1.50 

1.03 

3 . 4 l 

2 ,̂ - 2# 

i t - 2 

1 .50 
1 .50 

.95 

3 .36 

2f - 3 

1 3 /8 -1 5/fe 

1 .50 
1 .50 

4Jj - 4 f 

3f 
4 1 

1.13 

3.30 

4.4o 
4.4o 

3.35 

3 .50 

R5SERVS BANK CREDIT OUTSTANDING AMD FACTORS IN CHANGES 
(Averages of d a i l y f i g u r e s . I n m i l l i o n s of d o l l a r s ) 

Week ending 
Feb. 21. 1931 

Chan,! from week ending — Week ending 
Feb. 21. 1931 Feb. ] l4, , 1911 Feb. 22, 1930 

B i l l s d i s c o u n t e d 208 23 -158 
B i l l s bought 102 + 9 -181 
Un i t ed S t a t e s s e c u r i t i e s 599 - 8 +117 
Other r e s e r v e bank c r e d i t 16 4- 2 - 21 

TOTAL RESERVE BANK CREDIT , 925 _ 20 -243 
Monetary gold s t o c k 4 ,661 + 9 +333 
Treasu ry c u r r e n c y — a d j u s t e d . . . . . . . 1 ,780 3 + 9 

Money i n c i r c u l a t i o n 4,590 —m 15 + 39 
Member bank r e s e r v e ba l ances 2,372 -f 5 + 76 
Nonmember d e p o s i t s , e t c 24 - 4 - 2 
Unexpended c a p i t a l funds 380 0 - l4 
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