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F E D E R A L R E S E R V E B O A R D 

R&S MR - 62 
February 3> 1331 

MONEY RATES--OPEN-MARKET RATES IN NEW YORK CITY 
(Weekly quo ta t ions ) 

Open-market r a t e s 1 9 3 1 1930 Open-market r a t e s January 11 January 24 January 1 February 1 

P r e v a i l i n g r a t e on: 
Commercial paper (prime, 4 to G 

2 | - 3 4f - 5 2f 2 | - 3 2 | - 3 4f - 5 

Bankers1 acceptances (prime 90 
l 3/8-1-1 1 3/8-1 5 / 8 1 7/8 days) l 3/8-1-1 1 3/8-1 5 / 8 1 7/8 4 

Time loans ( s tock exchange, 90 
W?-4f days) CVJ I 

tOj-tf i f - 2 2i - aj . W?-4f 

Average r a t e on c a l l loans 
(Stock exchange): > 

2.94 4 .12 1 . 5 0 1.50 2.94 4 .12 
1 . 5 0 1.50 3.13 4.4c 

Average y i e l d on: 
U. S. Treasury notes and c e r t i f i -

1 . U 3 1 . 0 9 1.13 1 . U 3 3.5E 
U. S. Treasury bonds (3 long-term 

3.54 3.38 3.30 3.35 3.54 

RESERVE BANK CREDIT OUTSTANDING- AND FACTORS IN CHANGES 
(Averages of d a i l y f i g u r e s i n m i l l i o n s of d o l l a r s ) 

Week ending 
Jan . 11. 1911 

Chan* ze from week ending — Week ending 
Jan . 11. 1911 J a n . 2l k 1911 Feb. 1. 191C 

224 7 -191 
B i l l s bought 127 - 29 -l4'6 
United S t a t e s s e c u r i t i e s 615 - 13 +137 
Other r e se rve "bank c r e d i t 10 - 8 - 28 

fOTAL RESERVE BANK CREDIT 9 7 6 57 -228 
Monetary gold s tock 4 , 6 3 6 + 5 +346 
Treasury cur rency—adjus ted 1,784 r 1 + 8 

Money in c i r c u l a t i o n 4 ,581 4o + 3 1 

Member bank r e se rve ba lances 2 , 4 l l 1 1 +111 
Nonmember depos i t s , e tc 2 5 - 1 - 1 
Unexpended c a p i t a l funds 379 1 ~ 1 5 
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P E D E R A L R E S I B V E B O A R D 

R&S MR - 63 
February 3, 1931 

MONEY RATES—OPEN-MARKET RATES IN NEW YORK CITY 

Open-market r a t e s 1931 1.930 Open-market r a t e s January December November January 

P r e v a i l i n g r a t e on: 
Commercial paper (prime, 4 to 

6 months) . . . . 2 i - 3 

cu 2f - 3 4 - 1 - 5 
Bankers1 acceptances (prime 

1 3 / 8 - i f 1 7/8 3 7 / 8 - 4 90 days) . . . 1 3 / 8 - i f 1 7/8 1 7/8 3 7 / 8 - 4 
Time loans ( s tock exchange, 

1 5 - 2 i w ~ 5 90 days) 1 5 - 2 i 2 2 g 1 
O

J w ~ 5 

Average r a t e on c a l l loans 
(Stock exchange) 

New 1 . 5 0 2.27 2.00 4 j l 
1 . 5 7 2.23 2.00 4.64 

Average y i e l d on: 
U. S. Treasury notes and ce r -

1 /1 .48 t i f i c a t e s (3 to 6 months) 1.24 1 /1 .48 l.Uo 3.39 
U. S. Treasury bonds (3 long-

3.34 term i s s u e s ) 3-33 3.34 3.32 3 .51 

RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES 
(Averages of d a i l y f i g u r e s in m i l l i o n s of d o l l a r s ) 

J anuary Change from 
December 19*50 January 1910 

B i l l s d iscounted . . 
B i l l s bought . . . . . . . . . . . . . 
Uni ted S t a t e s s e c u r i t i e s . 
Other r e se rve bank c r e d i t 

TOTAL RESERVE BANK CREDIT . . 
Monetary gold s tock 
Treasury cur rency—adjus ted 

Money in c i r c u l a t i o n 
Member bank r e se rve ba lances 
Nonmember "deposits» e t c , . . . . 
Unexpended c a p i t a l funds . . . . 

253 
206 
64? 

23 

1,129 
4,622 
1,784 

4,695 
2,433 

28 
379 

— 85 

; 5 i 
- 1 2 

-144 
+ 39 
- 9 

-127 
+ 18 
+ 1 
- 6 

-248 
-108 

-227 
+339 
- 1 

+ 43 
+ 84 
- 2 
- 14 
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