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MONEY RATES—OPEN-MARKET RATES IN NEW YORK CITY 
(Weekly quotat ions) 

Open-market r a t e s 1911 19'SO Open-market r a t e s January 1 December 27 December 6 :January 4 

P reva i l i ng r a t e on: 
Commercial paper (prime, 4 to 6 

months) 2f - 3 2f - 3 2-| - 3 5 
Bankers1 acceptances (prime $0 

days) 1 7/S 1 7/8 1 7/8 3 7/8 - 4 
Time loans ( s tock exchange, 90 

days) 2 i - 2 i 

r-ijP) 
O

J 1 
Hf 2 - 2 i M - .5 

Average r a t e on c a l l loans 
(Stock exchange): 

New . . . . . . . . . . . . . . . . . . . . 2.94 2.04 2.00 5.86 
Renewal 3.13 2.00 2.00 6.00 

Average y i e l d on: 
U. S. Treasury notes and c e r t i f i -

ca tes (4 to G months) . . . . . . . . . 1.43 1.51 r l . 3 6 2.97 
U. S. Treasury bonds (3 long-term 

i s sues ) . . . . . . . . . . . . . . . . . . . . . 3 .35 3-35 3-33 3.49 

r Revised. 

RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES 
(Averages of da i l y f i g u r e s in mi l l ions of d o l l a r s ) 

Week ending Change from week ending — 
Jan. 1. 1911 Dec. 27. 1910 Jan . 4. 1910 

B i l l s discounted 327 - 96 -375 
B i l l s bought 327 + 65 - 5 3 
United S ta tes s e c u r i t i e s 701 + 57 +190 
Other reserve bank c r e d i t . . . . . . . . . 31 - 26 - 26 

TOTAL RESERV3 BABK CREDIT 1,386 0 -264 
Monetary gold s tock 4,592 + 2 >310 
Treasury currency—adjusted 1,785 - 3 - 1 

Money in c i r c u l a t i o n 4,909 - 68 + 43 
Member bank rese rve balances 2,446 + 70 + 21 
Nonmember depos i t s , e tc 29 + 3 

- I Unexpended c a p i t a l funds 379 - 6 - 16 
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