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MONEY RATES--OPEN-MARKET RATES IN NIW YORK CITY

- 1930 1929
Open-market rates September Augnst July September
Prevailing rate on:
Commercial paper (prime, 4 to 6
months) ouvevvnnan. RO . 3 3 3 - 3% 6%
Bankers'! acceptances (prime
90 GAYS) weviinnainaaain cee 17/8 17/8 17/8 51/8
Time loans (stock exchange, )
90 AAYS) weeeneiinaeanaaesn o2k - 2% 2k - 02 2t -3 8% -9
Average rate on call loans
(Stock exchange):
NOW vvveveneenerneernnnnnns 2.17 222 2.18 8.62
Renewal ..iv.oveveenenenrninann 2.19 2.21 2.20 8.50
Average yield on:
U. S. Treasury notes and cer-
tificates ( 4 to 6 months) ..| 1/2/1.84 1.53 1.83 1/4.58
U. S. Treasury bonds (3 long-
term 1ssues) s...eviiiiiiia.. 3.37 3.38 3.37 3.70

1/ Change of issue on which yield is computed,

2/ Maturities of 6-9 months.

RESZRVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES
(Averagces of daily figures in millions of dollars)

Change from

September
August 1930 September 1929
Bills discounted ... vvviiiiian . 189 - 25 -780
Bills bought sevvevvnennnn. .. 197 + 4l - 33
United States securities ......... 597 - 2 +l432
Other reserve vank credit ........ 33 0 - 30
TOTAL RESERVZ BANK CREDIT ....... . 1,016 + 17 -1
donetary gold stock v.v...... R 4,503 + b +135
Treasury currency--adjusted ...... 1,785 - 2 + 20
Money in circulation ....vi.vv.... 4,42 + 16 -319
Member bank reserve balances ..... 2,397 + 5 - 63
Nonmember deposits, etc. svv.e.... 26 -1 -1
Unexpended capital funds ......... 389 + 1 + 1
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