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BUSINESS INDEXES 

1939 average • 100 for employment and payrolls; 
1923-25 average » 1(X) for construction contracts; 

1935-39 average » 100 for all other series. 

Adjusted for 
seasonal variation 

Without 
seasonal adjustment 

1951 1950 1951 1950 
Aug. July Aug. Aug. | July Aug. 

Industrial production 
Total p2l8 213 209 p221 215 212 
Manufactures 

Total p228 223 218 p230 221* 221 
Durable p269 266 2U7 p272 267 2h9 
Nondurable pl9b 189 195 P197 190 198 

Minerals pl65 156 159 pl69 161 163 
Construction contracts, value 

Total p290 303 33U P302 329 316 
residential p290 298 362 p287 301 358 
All other p290 306 311 P31U 353 336 

Employment 
Total nonarricultural P153.7 153.9 118.3 Pl5ii.l 153.3 118.8 
Total factory P158.5 160.2 155.0 P159.1 157.5 156.3 

Factory payrolls, total — — eii30.7 125.5 39ii.l* 

Freight carloadings 133 125 135 137 130 IhO 

Department store sales, value P319 309 336 P267 2h0 282 

Department store stocks, , value 

M- 1J ^ _ 

353 281* » 338 285 

Note; Production, carloadings, and department store sales indexes based on 
daily averages. To convert durable manufactures, nondurable manufactures, and 
minerals indexes to points in total index, shown in Federal Reserve Chart Book, 
multiply durable by .379, nondurable by ,U69f and minerals by .152. 

Construction contract indexes based on 3-month moving averages, centered 
at second month, of F. K. Dodge data for 37 Eastern States. To convert 
indexes to value figures, shown in Federal Reserve Chart Book, multiply total 
by SUO,269,000, residential by $131,137,000 and all other by $226,132,000. 

Factory employment index, without seasonal adjustment, and payrolls 
index compiled by Bureau of Labor Statistics. 
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INDUSTRIAL PPODUCTION 
(1935-39 average = 100) 

2. 

Adjusted for Without 
seasonal variation sea /oral adjustment 

1951 1950 1951 1950 
Aug. | July Aug. Aug. | July Aug. 

i'AFURCTUFES 

Iron and steel 253 253 236 253 253 236 
Pig iron 230 230 219 230 230 219 
Steel 290 293 265 2" ) 293 265 

Open hearth 208 215 198 2 i 215 198 
Electric 881 850 7 Wi 8,1 850 7iiii 

achinery P332 327 279 o l V 327 27? 
Transportation equipment p308 299 287 D? 9 299 287 
Automobiles (incl. parts) p228 223 273 P2 8 22 3 273 

Ronferrous metals and products P193 193 212 pi 9 3 198 21? 
Smelting and refining p212 220 212 p212 219 212 
Fabricating pl85 189 212 pi!5 189 212 

Lumber and products pl52 lii2 165 Pl65 151 177 
Lumber plii6 131 151 pl65 21.6 170 
Furniture pl65 161 192 P165 161 192 

Stone, clay and glass products p236 237 212 j>2hS 239 221 
Cement * 226 21b •>> 2L8 2L2 
Clay products pl?6 177 167 Pl83 179 172 

Textiles and products pl?2 165 189 P172 165 189 
Cotton consumption 115 123 155 1US 123 155 
Rayon deliveries 363 380 366 363 380 366 

Leather products mmmm 85 120 83 119 
Tanning — 75 108 71 106 
Cattle hide leathers 92 121 86 117 
Calf and kip leathers h.2 83 U2 88 

. Goat and kid leathers — — 57 86 — - 56 8h 
Sheep and lamb leathers 5U 101 — — 50 10a 

Shoes «*** 92 128 92 128 
Manufactured foods products Pl&3 161 163 pl85 176 189 

Wheat flour pll2 107 116 pill 106 11U 
Meatpacking pl62 152 155 pl39 lid 13U 
Other manufactured foods Pl69 173 176 pl9li 181 202 

Processed fruits & vegetables pl28 15a 131* p2l-3 19k 25a 
Tobacco products 183 161 197 190 167 20a 

Cigars lilt 98 126 Iiu 98 126 
Cigarettes 252 225 269 265 236 283 
Other tobacco products 73 57 80 71 57 75 

p—Preliminary. * Data not yet available. 
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IMPU- TKIi.L FFOPU:TION 
(1935-39 average = 100) 

3. 

Adjusted for Without 
seasonal variation seas fonal adjustment 

1951 1950 1 % 1 | 195 o' 
Aug. July Aug. Au, . 1 July 1 A-.v-

MANUFACTURES (Cont'd.) 

paper and products P199 P191 191 P199 pl90 191 
Paperboard 22k 217 223 22b 217 223 
Newsprint production 123 123 116 122 121 115 

Printing and publishing pl?7 pl71 169 i i pi 69 Pl59 161 
Newsprint consumption 161 166 165 :„7 j.'.3 1L5 

Petroleum and coal products p26l 261 238 j :P-u 261 236 
Gasoline p212 211 200 r212 211 2(C 
Fuel oil p212 213 190 pT 12 213 1°C 

Coke # 133 176 » 183 r-5 
Byproduct * 173 167 * 179 1? 7 
Beehive pliL2 367 ii 70 pi-2 387 

Chemicals P307 30k 269 p; k 3 % 
Pilnts pl6ti 167 166 pit 2 165 irf 
I :</ on P39U 393 363 P3?L 393 3"3 
Industrial chemicals P556 553 i.b'i p55 i 553 i;5S 

Rubber products 

I'T"* • L T C 

P253 2k9 236 P253 22// 236 

: i. n. .v 

Fuels pl70 160 162 P17G 160 i*? 
C- 9l 122 97 133 122 97 132 

L-i Luminous coal 131 105 1142 13u 105 lui 
Anthracite 7h 66 97 7L 66 97 

'"ru..e petroleum pl93 192 177 pl93 192 177 
totals pl3L 132 136 pi', ' 166 170 

Iron ore p3--ti 3S2t 36-. 

p—Preliminary * Data not yet available. 

7P"J.Z (HI CAFLOA.npJGS 
(1935-39 average = 100) 

Coal 122 97 12b ; 122 97 i:> 
Coke 215 215 191 I 206 209 1-36 
Grain HQ 130 139 • 151 156 l->" 
Livestc 1 67 61 60 6i4 50 5" 
Forest p -cts m l';3 rl<6 155 li»3 163 
Cre 209 203 190 213 325 <->•• 

Miscellaneous Ihli 112 Ikl 1L5 113 11: 
Fferthanai::e, l.c.l. L7 1:5 56 

i a 7 
hk 56 

Nc'.e: lo convert coal and miscellaneous indexes to points in total in- x, 
shoxri in Federal Reserve Chart Book, multiply coal by .213 and miscellaneous 
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