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BCARD OF GOVERNCRE OF THZ FEDERAL RECEZRVE SYSTEE

Por relesss in ufternolr papers, Huy 1951
G".LE.} 3.”;1:; :l s 1 il
BUSINESS INDEXES
1G:% average = 100 for employment and payrolls;
152325 averags = 100 for construction contracts;
1935-35 average = 160 for all other seriss.
Adjusted for Without
seasor:al variation seasonal adjustment
16H1 1550 1651 1950
fpr.e | Mar apr. | apr. | lar. ADT
Industrial production
Total peee eze 130 p220 219 188
lamufactures
Total p233 23, 165 p27l 220 197
iurable 0275 217 222 | p275 275 22l
Yondurable pl19% 199 180 p195 1% 178
Minerals p16lL 158 149 plé2 153 128
Constructiorn contracts, value
Total p3e9 204 28L %75 207 325
Residerntial P77 292 8 p3l, 207 2.8
all other pZje 31l 273 eL17 %08 206
Envloyment
Toral nonagricultural pl152.0 152.8 1L2.7 | pl51.7 181.L 1L1.7
Total fectory plél.1 161.5 1L3.2 | piSS.l 161.1  1L1.5
Factory peyrolls, total - - -- el28.2 L33.6 %%7.2
Freignt carloadings 126 139 126 123 120 122
crariment store sales, value e306 290 202 £287 =3 20c
Lepariment store stocks, vzlue * 266 286 = 272 258,
J--ireliminarys. e--cstirsteds * Lota rot yst avoiinblcs

Lete: Frocuction, carlcudings, and depariment store ssles indexes based on daily
@"ﬂ*a;cs. To convert durable manufactures, nondurabls manufactures, and riinerals
ircores to points in totel index, shova. in Federal Reserve Chort Book, mulitiply
d“x4~2e by « 375, nsrﬂar‘* e by €%, aud ninerals by .102.

Consnruncion contract indexes bused or s-month oving averares, centered
# ctetase. To convert indexes

»

at secon month, of ¥, i, Dudpe duta for 37 Fastern

to val flrures, shown in Federnl Resnrve Cnur® Faor, ro ‘;ly total by
wiid, e, 000, “:51u€*t1a, by srlf, 127,200 and all oti.er by ,206,1%2,000.
Fariory enrlemient index, without seascial adjustment, and payrolls index

compiled by B“reuu of labor Statistics.
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INDUSTRIAL PRODUCTION
(1935-39 average = 100)
Adjusted ror without
seasonal variation seasonal adjustment
1951 1950 1651 1950
—Ipr . J EE}'- gpr- AEI' . f Mar. Apr.
LANUFACTURES
Iron and steel pobl, 263 222 | pe6l, 263 222
Pig iron * 228 219 * 228 219
Steel 202 208 270 202 298 270
Open hearth 218 217 204 218 217 2ol
Electric 897 879 739 57 79 739
Hachinery p337 275 251 p337 335 251
Transpertation equipment p295 207 226 P95 207 226
Autorobiles (incl. parts) p2L0 259 20, pelo 259 20k
Konferrous metals end products pell 212 198 pell 212 198
Srelting and refining pe25 225 207 pa25 225 207
Fabricating p20Yy 207 104 | p209 207 194
lumber and products plé5 169 159 plé5 160 158
Lurber p1slh 156 150 | p153 1l 150
Furniture pl87 196 175 pl&7 196 175
Stons, clay & gless products pe7 22 co pali3 22 157
Cenent 252 z18 207 207
Clay products p189 188 158 | pigh 180 154
Textiles and products p185 188 17 plEs 188 17
Cotton consumption 153 175 1%9 153 175 139
Rayon deliveries 382 7L 3L8 382 7L 248
Yiool textiles * * 154 * * 15l
Leather and products * 118 110 * 118 110
Tunning . 105 101 . 105 101
Shoes * 1e 115 » 127 115
l'anufactured food products pl70 169 164 plsh 150 150
wheat f{lour pll3 plie 105 p109  pllo 101
lieatpacking p161 159 157 | pik8 147 1L5
Other manufactured focds p180 179 171 p159 158 153
Frosessed fruits & vegetables | pl79 176 148 plo9 97 90
Tobacco products 177 170 161 167 161 152
Cigars 10L 100 a1 104 100 a1l
Cigerattes 2iu8 238 22 231 222 209
Other tobscco preducts 66 €2 67 66 62 67
p--Freliminary. * Daute not yet avallable.
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INDU STRIAL PRODUCTION
(1925-29 average = 100)

Adjusted for without
seasonal variation seasonal adjusiment
1551 1250 1551 1650
Apre. | i8r. Apr. apr. | llar. | Apre
MARUFACTURES (Cont'd.)

Paper and products pen9 208 181 210 208 182
Paperboard 283 248 207 253 248 207
Newsprint 119 119 111 121 11% 113

Printing and publishing pl80 175 169 pl85 178 174
Newsprint consumption 171 162 168 181 169 178

Petroleum and coal products p256 265 206 pes6 259 206
Gasoline pl93 169 171 p193 199 i71
Fuel oil p2lo 227 172 p2l0 227 172
Coke * 184 174 * 18 174

Byproduot * 176 170 * 176 170
Beehive pLi15 Lés 320 phl5 L& 220

Chemicals pe97 292 252 p99 296 253
Paints r1é62 16k 147 plés 13 1l
Reyon p379 37L 219 p279 3L 39
Industriel chemicals p539 sel L3y p5%9 sel, L3,

Rubber products p2%6 239 203 p236 239 203

MINERALS

Fuels p168 163 147 plé8 162 147

Coal 119 111 131 119 111 131
Bituninous coal 123 127 143 133 127 143
Anthracite &, L8 83 &, Le 83

Crude petroleum pl92 &a 155 plo2 18¢ 155

lietals plll 128 98 ple9 92 87
Iron ore -- -- -- p226 8¢ 79

p-=Freliminsary.

FREIGHT CARLOADIKGS
(19:5-39 average = 100)

* Late not yet available.

Coal 112 112 125 112 11¢ 123
Coke 167 202 181 193 20L 177
Grain 158 150 131 129 1328 115
Livestock 68 62 68 é Lo 61
Forest products 156 47 129 156 )1y 129
Ore 162 2L 121 193 70 63
iliscellaneous 151 157 137 19 We 135
i’erchandise, l.c.l. 51 53 53 51 5l 54

Rote: To coavert coal and miscellaneous indexes to points

in total index, shown

in Federal Reserve Chart Book, multiply coal by .213 and miscellaneous by «5L8e
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