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G.12.3 R Jenuery 29, 1951
BUSINESS INDEXES '

1929 average = 100 for factery employment and payrolls;
192325 average = 100 for construction contracts;
1935-%5 average = 100 for all other series.

Adjusted for without ‘ ]
seasonal variation |seasonal adjustment| #nrusl
1950 TR | 1910 L9 indexes
Dec. | hov. | Dec. | Lec. | hove | Dec.}1950 1/] 19L9

Industrial production

Total p2lé 215 179 | pelh 216 178 | 200 176
tianufactires
Total p227 2. 188 pe2s 225 186 | 209 183
Dureble p268 260 203 p266 260 201 | 237 202
Kondursble pl23 195 176 plo2 197 175 187 168
tinersnls pl58  16C 132 plS3 159 128 | 148 135
Construction contracts,
value
Totel p317 %06 262 p25é6 276 213 29k, 210
Residential p287 28, 255 pel3 272 217 30L 192
A11 otrer pah2 223 268 | p267 2718 209 | 286 226
Erployment
Tctal ronagricul tural p150.0 150.2 1L41.2| p153.2 151.L 1LL.3] 1L5.6 1L2.0
Total factory p157.1 157.4 179.3| pl58.4 159.0 140.L| 1L9.6 1L1.6
Fectory payrolls, total - - - eli25.2 L1L.9 329,3} e371.8 325.3
Freight carloadings 10 136 115 130 179 107 128 116
Depertment store sales, ezey 291 203 €531 356 L3l 203 286
valiue
Department store stocks, * 322 271 * e 2Ll * *
value
p--Preliminary. e--Ls tima ted, * Data not yet available.

Xote:=~Froductior, carlosdings, and department store sales indexes bused on daily
everages. To convert dureble manufactures, ncrndurable manufactures, end minerals
indexes tc points in total index, shovn in Federal Reserve Chart Book, multiply
dursble by «379, nondurable by Li65, and minersls by .152.

Construction contract imlexes based on 3-month moving averapges, centered at
second month, of ¥, w. Dodge data for 27 Eastern States. To convert indexes to
velue figires, shown in Federal Reserve Chart Book, multiply total by
2L10,269,900, residential by .184,137,000 and all other by $226,122,000.

Fectory employment index, without seasonal adjustment, and payrolls index
compiled %y Bureau of Labor Jtatistics.

'/ #rnusl indexes for 1350 are preliminary.
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INDUSTRIAL PRODUCTION
{1925-29 everage = 100)
fdjusted for vilthout _
seasonsl variation |seasoral edjustment ?ﬂfuai
1950 1509 | 1950 Tohg | ineewes
“Dec. | Lov. [ Dec. | Tec. [ Lov.] Dece [1yS0L/1 1549
VANUFACTURES .
Ircen end stsel 253  2u7 201 252 247 20l 229 188
Pig iron 216 211 198 216 211 198 211 175
Steel 280 272 279 28 272 2:i9 265 159G
Open hesarth 207 198 194 207 188 194 198 162
Electric 802 803 557 802 803 597 TLO Léo
Iachinery p32l 310 227 p321 %10 227 270 22l
Iranspertaticn equipment p295 279 211 re9s 279 211 282 235
Autorobiles(incl.parts) p2 251 181 ) pegy 251 101 ehe 206
Bonferrous metals & rrod. pR26 226 166 | peab 226 167 206 160
Smelting and refining £2l8 220 17 29 221 175 210 186
Febricating p225 228 163 | peo 228 163 | 205 L9
lumber end precducts pl73 170 159 p15G 168 145 161 120
luzeer plé2 156 153 plLo 153 122 1Lg 119
rurniture pl97 197 170 0lG7 197 170 183 152
gtone, clay & glass prod. pe2? 227 187 pead 2722 181 209 188
Cement * 21l 2c6 * 231 187 [e212 197
Clay products pl74 175 150 pl79 182 154 16, 155
Textiles and preducts pig2 192 173 plo2 192 173 181 L7
Cotton consumption 158 158 13, 158 158 1%, 1L 118
RBayon deliveries * 260 350 * 380 350 ledc2 280
Wool textiles * 16 151 * 164 151 jelé0 135
Leather products *  ellD 101 * elll 101 |ell2 1c6
Tenning * * ST * * g9 * g7
ienufactured food prod. plél 161 160 pl59 1&; 156 1€l 163
wheat flour pil8 107 105 pli7 108 104 109 113
Leetpacking p173 165 157 p205 18Lh 186 157 151
Other manufactursd foods plé6 168 1&7 pl&L 179 1€5 171 171
rrocessed fruits &

vegetables 120 149 132 plol 137 153 1Ll 145

1/ Aoruel indexes for 1950 are preliminary.
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L TUSTRIAL PROWCTION 3.
(1935-39 average = 100)

Adjusted lor Vithout snnual
seasonal varietion {seasonal adjustment ?ﬁ?:xes
1950 1909 1950 1909
“‘Dac. [ Tov. | Dec, | Det. [Nov. | Dec, 135017 | 1
FANUFACTURES (Cont'd)

Tobaoco produote 153 171 149 142 174 138 168 165
Cigars 89 127 88 & 127 88 105 107
Cigarettes 215 227 205 | 198 23 188 229 224
Uther tobacco products 56 65 66 50 67 58 68 &

Paper and products plse 201 167 |p192 D1 167 186 156
Faperboard 229 2L0 193 229 20 193 218 179
Kewsprint preduction 117 112 ol 11 113 92 111 g9

Printing and publishing préo 17k 159 |p173 182 162 169 155
jewsprint consumption 162 165 1852 | 17 18 159 166 155

Fetroleun end coal products|pe58 250 219 | p258 250 219 228 209
Gasoline pl98 195 180 |p198 195 180 187 176
Fuel il p225 209 190 |p22 209 190 192 178
Coke * 178 158 * 178 158 168 150

Byproduct * 170 161 * 170 161 163 148
Beehive pliéy L2t 58 |phali L7 58 23 206

Chemicals pe80 279 25 |paak 283 2.9 263 2
Paints pl60 162 141 (1 p1é0 160 1Ll 156 140
Rayon * 376 525 * 376 335 359 286
Industrial chemicals k97  L93  L22 |phe7 L9z L22 L5S Ll

Rubber products pes3 253 1¢3 | pet3 253% 193 22, 183

IIINERALS

Fuels plé3 165 136 |p1b3 165 126 152 1%

Conl pl3o 127 95 | pl20 127 a5 119 103
Bituminous coal L% 138 103 | 1Lz 128 103 127 107
Anthracite 80 8l 63 80 8, 63 87 8l
Crude petroleum pl79 el 157 |p179 8L 157 169 157

letels pl26 120 106 |p 93 124 81 125 107
iron ore - - -~ |p 85 195 72 213% 184

p--rreliminary. * Data not yet available.

FREIGHT CARLCADINGS
(1935-39 average = 100)

Toel : 129 1cb 37 TS 126 97 117 158
Coke v gl 198 1.8 2ok 168 155 180 1L5
Grein 158 1c6 1%1 1L8 162 123 135 12
Livestock 72 72 72 70 Q0 s 48 77
Forest products 162 157 13, 145 15 119 1Lo 122
Ore 19 184 146 62 183 L5 172 151
“iscellaneocus 151 146 127 142 152 129 140 127
Uerenendise, 1.C41e 62 52 ce 50 el 50 5% 57

Note: 1c conver® cosl and miscellaneous indexss to points in totsl index, shoun
in Federal Heserve Chart Book, multiply coal by .217 and miscellaneous by .5.8.
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