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BUSINESS INDEXCS 

1939 average * 100 f o r employment and payro l l s ; 
1923*25 average ® 100 fo r construct ion con t rac t s ; 

1935-39 average * 100 fo r a l l other ser ies# 

Adjusted f o r Without 
seasonal va r i a t ion seasonal adjustment 

1950 19 9 1950 1949 
sept, f Aug. Sept. Sept. ilUg. Sept. 

Industrial production 
nk Total p211 209 nk P215 212 178 

Manufactures 
Total p219 218 184 p224 221 1 6 8 
Durable p250 247 159 P25S- 249 200 
Nondurable pl95 195 172 p201 198 178 

I i ne ra l s pl62 158 119 pl 67 1 6 3 1 2 3 
Construction con t r ac t s . value 

Total * 334 246 * 546 2 4 7 
Resident ial * 5 6 2 254 S 3 5 8 2 5 4 
All other * 311 2h0 * 3 3 6 2 4 2 

Employment 
148.1 1 4 2 . 0 1 4 9 . 7 1 4 3 . 5 Total nonagr icul tura l plW.7 148.1 1 4 2 . 0 P 1 5 0 . 2 1 4 9 . 7 1 4 3 . 5 

Total f ac to ry Pl55.ii 154.7 141.1 pl58.0 1 5 6 . 1 1 4 3 . 7 
Factory payro l l s , total — — e l+00 .2 3 9 4 . 0 3 3 5 . 1 

Freight carloadings 134 135 105 145 . 140 114 

Department s t o r e s a l e s , value P?20 535 289 P331 2B1 2 9 9 

Department s to re stocks , value * 284 263 * 285 2 7 4 

p—frel iminary e—Estimated* s Data not yet avai l a b i a . 
Motes Production, car loadings, and department s to re sa les indexes based on d a i l y 

averages. To convert durable manufactures, nondurable manufactures, and minerals 
indexes to points i n t o t a l index, shown in Federal Reserve Chart Book, mul t ip ly 
durable by .379* nondurable by .i*£9# and minerals by .152. 

Construction con t rac t indexes based on 3-m°nth moving averages, centered a t 
second r.onth, of F. V.", Dodge data f o r 37 Eastern States# To convert indexes to 
value f i g u r e s , shorn in Federal Reserve Chart Book, mul t ip ly to ta l by 
&10,269,000, residential by $18^,1)7*000 and a l l other by $226,132,000# 

Factory employment index, without seasonal adjustment , and payrol ls index 
compiled by Bureau of Labor S t a t i s t i c s # 
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IKDUSTaiAL PRODUCTION 2 . 
(1935*39 average * 100) 

Adjusted for Without 
seasonal va r i a t i on seasonal adjustment 

1950 1949 1950 1 19G9 
Sept. i Aug* Sept. Sent. 1 ^ug. Sect , 

I4AHUFACTURES 
1 

j 
-

Iron and s t e e l 2Lh 256 179 ; 2!,L 256 179 
Pig iron 225 219 171 1 225 219 171 
Steel 275 265 193 275 265 195 

Open hearth 205 198 168 : 2-3 190 168 
E l e c t r i c 792 Ok 575 • 7>'2 Ibh 573 

Machinery p28U 279 22'* f p28i+ 279 221} 
t r anspor t a t ion equipment P2C5 287 252 : P285 287 252 

Automobiles ( incl# p a r t s ) F267 275 251 j P267 273 231 
lion ferrous metals and products p212 2/9 157 ! p212 299 157 

Smelting and r e f i n i n g p211 211 175 i P212 211 175 
Fabr ica t ing p212 208 150 1 P212 208 150 

Lumber and products ploU 166 152 ! Pl?6 177 li+1 
Lumber pl^9 152 11V | P171 170 132 
Furni ture P195 192 158 ! P193 192 15C 

Stone, clay & glass products p210 212 185 I p a 9 220 191 
Cement 2lh 139 1 2h2 219 
Clay products pl6l* lot*. lu6 ! pl70 169 151 

Text i les and products P191 189 155 : : p i9 i 189 155 
Cotton consumption, 152 155 127 , ; 152 155 127 
Rayon del iveries j j 579 365 294 ; ; 579 365 29k 
Wool t e x t i l e s 1 i * 172 139 ! ! * 172 139 

Leather products j ! * pl22 115 ! ; # pl21 Hit 
Tanning * 108 100 ] i # 106 98 

Cat t l e hide l e a the r s * 121 112 i i * 117 110 
Calf and kip l ea the r s * 85 77 : * 88 76 
Goat and kid l ea the rs * 86 84. • 3U 81+ 
Sheep and lamb l ea the r s * plOl 3Y i , * plOii 86 

Shoes * 151 125 j \ . * . • 151 125 
Manufactured food products pl65 167 167 i \ pl87 190 190 

Wheat f l o u r pi05 P117 110 ! 1 pH5 p l i 6 120 
Meatpacking pl 67 155 158 ! : p l5 i ilk lb5 
Other manufactured foods Fl?l 17U 176 i : p200 200 207 

Processed f r u i t s & vegetables pl 22 13U 15/ : p259 251̂  267 
Tobacco products 172 197 175 1 101 20li 185 

Cigars 120 126 125 ; 120 126 125 
Cigare t tes i 229 2ce 251 ! 2L5 285 21+7 
Other tobacco products 1 ! 71 80 76 1 76 78 81 

p—Preliminary. " * Lata not yet avai lable# 
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IKEOSTHIAL IRODOCTION 
(1955 -39 average * 100) 

3 

Adjusted f o r Without 
seasonal va r ia '-ion seasonal adjustment 

\W " 1950 1949 
Smpt. ; K"g. Sept . ! Aug. Sept . 

HAK0FAC1URES (Cont 'd) 

Paper and products pi?k 191 169 Pl9h 190 169 
perbeard 2?2 228 203 232 228 203 

1 cv. s p r i n t 116 116 96 116 115 So 
f r u i t i n g and publ i sh ing pl68 169 159 p%69 161 159 

Newsprint consumption 163 165 I56 165 11*8 157 
petroleum and coal products p237 236 208 p237 238 208 

Gasoline p!93 200 179 pl93 £00 179 
Fuel o i l p!98 190 130 P198 190 i m 
Coke * 176 11*5 * 176 145 

Byproduct * 167 ih9 * 167 ll*9 
Beehive P437 U71 23 ph37 1*71 23 

Chemicals p26? 266 236 p269 263 238 
Pa in ts pl66 168 139 pl6U 165 138 
Rayon P376 362 276 P376 362 276 
I n d u s t r i a l chemicals pU57 451 I405 pL57 1*51 W 5 

Rubber products p2U5 21*0 nh p2l*5 2h0 174 

MINERALS 

Fuels pl 67 162 122 pl 67 162 122 
Coal 133 133 58 133 133 58 

Bituminous coal 1U1 1 lt2 60 m * 11*2 60 
Anthrac i te 92 97 50 92 97 50 

Crude petroleum pi 83 177 I5h P183 177 154 
Metals p l?5 136 98 pl65 169 128 

Iron ore 
p l?5 

pM :68 267 

p - - r r e l i:;.ir.ary. * Data no t ye t ava i lab le* 

FREIGHT CAftiOADIKGS 
(IS55-39 average = 100) 

Coal 135 126 60 135 126 60 
Coke 201 19a 130 198 186 128 
Grain 128 139 125 ll+3 150 liiO 
Livestock 72 60 79 95 57 10L 
Fores t products ll*8 155 121 160 163 130 
Ore 198- 190 lii5 298 285 218 
I- iscel la-T0 is 112 H*7 125 1% 11*9 135 
Lerchmiai. e , l . c . l . 55 56 52 57 56 55 

i 'Ote: To convert coal and miscellaneous indexes to points in t o t a l index, shewn 
in Federal Reserve Chart Book, mul t ip ly coal by .213 and miscellaneous by »5U8. 
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