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BUSINESS IHDEXES

1939 average = 100 for employment and payrolls;
1523-25 average = 100 for construction contrects;
1235-39 average = 100 for all other series.

AdJusted for 7ithout
seasonal variation seasonal aégustment
1950 1949 1550 1949
tay | Apr. | Yay ~liay | Apr. Yay
Industrial production
Total p193 190 17L | p193 188 174
Vanufacturss
Total peoe 159 179 peoe 197 179
Duratle pee8 222 201 p229 221 202
FEondurable plBl 180 161 pléo 178 160
Minerals plkL3 140 145 | plk5 138 148
Construction contracts, value
Total * 28l 181 * 325 218
Residential * 268 159 » 21,8 187
All other » 273 199 » 206 243
Enploynent
Total nonagriculturel pik3.6  1L2.6 142.1]| pik2.6 141.5 1L3,1
Total factory piLé.1 143.,0  140.8} pik2.5 141.5 138.2
Factory payrolls, tctal -- - - ezll5.2  337.1 %12.8
Freight carloadings I 122 126 12, 125 122 125
Department store sales, value 8290 292 291 * 292 287
Department store stocks, value * 286 273 * 29l 277
p--Preliminery. e--Estimated. * Data not yet available.

Note: Froduction, carloadings, and department store sales indexes based on daily
averages. To convert dureble manufactures, nondurable manufactures, and minerals
indexes to points in total index, shown in Federal Reserve Chart Book, multiply
durable by «379, nondurable by .4469, and minerals by .152.

Construction contract indexes based on 3-month moving averages, centercd at
second month, of F. i/, Dodge data for 37 Eastern States. To convert indexes to
value figures, showvn in Federal Reserve Chart Book, multiply total by
310,269,030, residentiel by £18L4,127,000 and all other by 226,132,000,

Factory employment irdex, without seasonal adjustment, and payrolls index
compiled by Bureau of Lebor Statistics,
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INTUSTRIAL PRODUCTION

2.
(1935-%9 average = 100)
Adjusted for Without

seasonal variation

seasonal adjustment

1950 1949 1950 1949

llay | Apr. Lay lay | Apr. lay

HANUFACTURES

Iron and steel 225 222 204 225 222 20,
Pig iron 222 219 209 | 222 a9 209
Steel 273 270 218 273 270 218
Open hearth 206 20l 187 206 204 187
Electric 755 739 L38 755 739 L38
Hachinery p256 251 232 | pegé 251 232
Transportation equirment paL8 225 220 pali8 225 220
Automobiles (incl. parts) p232 20l 18l p232 2ol 18h
Nonferrous metals ard products plos 196 145 | p195 196 145
Smelting and refining pa05 207 200 p2o5 207 200
Fabricating plo2 192 123 pl92 1ye 123
Iumber end products p157 159 128 p161 158 129
Iumber piL9 150 120 pl55 150 12l
Furniture pl71 175 139 pl71 175 139
Stone, clay & glass products pao02 200 185 pe07 197 190
Cement 210 218 196 221 207 206
Clay products pl58 160 157 pl58 165 156
Textiles and products pl75 174 123 pl75 174 123
Cotton consumption 140 129 103 140 139 103%
Rayon deliveries 3 21,8 21l 2,3 28 21l
Yool textiles * 1sh 118 * 15l 118
Leather preduets * 101 * 101
Tenning ° * 95 * 95
Cattle hide leathers * 109 » 109
Calf and kip leathers * 76 * 73
Goat and kid leathers * 9 * 78
Sheep and lemb leathcrs * 69 * 75
Shoes * 115 105 * 115 105
¥anufactured food products pléy 16, 163 pl57 150 156
wheat flour P07 105 105 plo3 101 101
Keatpacking p 157 137 plh2 L5 138
Other manufactured foods pl7L 172 173 pl58 153 157
Processed fruits & vegetables | pl52 149 156 P99 91 102

p-=Preliminarye.
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(1925+29 average = 100)

Adjusted for WIthout
‘ seasonal variation seasonal adjustment
. 1 1247 1950
) Ry Apr'. Yay [ tay | Apr. ay
VANUFACTURES .(Conttd) = .

Paper and products ' pley " 18y ik {prg&y o182 iy
Paperboard . 211 207 162 211 207 162
hewsprint V 112 m 104 113 113 105

Printing end publishing plé9 170 155 |p173 175 158 .
Newsprint consumption 165 . 168 161 172 178 168

Petroleum and coal products p2l3 206. 207 |p23 206 207
Gasoline . pl60 171 177 p180 171 177
Fuel oil , 175 172 166 pl75 172 - 166
Coke o . 174 175 * 174 175

Byproduct ; * 170 169 * . 170 160
Beshive : p2e8 312 285 p328 312 - 385

Chemicals , 255 . 252 . 23, pesly 253 233
Paints A £iL6 7. 135 plso 48 139
Rayon ; p2L8 9. 259 |pi8 39 259
Industrial chemicals pll2 Lz, Lob pl2 - L34 Lo6

Rubber products ‘ . pl2 203 178 pal2 203 - 178

HINERALS

Fuels | pll7 7. g el w7 U9

Coal ' : . 125  121; 136 125 131 136 .
Bituminous cozl .' : 131 1L3 ¢ 1Ll 131 L3 L
Anthracite ’ o <9 ' 83 105 0 83 105

Crude petroleum p158 155 | 155 pl58 155 155

lietals , plal 97, 126 pl26 &6 142
Iron ore o - - == 267 79 302

p=-PreTIminary. » ~ ¥ Data not yot availables

FREIGHT CARLCADINGS
(1935-39 average = 100)

Coal . —— I % Ty 12319

Coke : ) 181 181 173 179 177 . 171
Grain - S 127 131 156 112 . 115 132
Livestock o 66 68 13 59 . 61 €6
Forest products : 13 129 ¢ 123 139 129 123
“Ore " ' s e A,TT». S e e e e -.121..,«. o .121.,«.» quB“ e .,217 ‘:76‘5-“, .\267 e
l1iscellaneous 133 137 126 135 lf 127
Morchandiso, l.c.le 51 53 %9 51 c 59

Notes To convert coal and miscellaneous indoxes to points in total index, shown
in Federal Reserve Chart Book, multiply cosl by 213 and miscellancous by «548.
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