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BUSINESS INDEXES 
April 27, 1950 

1939 average = 100 fo r employment arid payrol l s ; 
1923-25 average * 100 fo r construction contracts ; 

1935-39 average * 100 fo r a l l other s e r i e s . 

Adjusted f o r 
seasonal var ia t ion 

Without 
seasonal adju: = tsient 

1950 19U9 1950 1949 
mar. [ Veb* Mar. Mar. J Feb. Mar. 

Industrial production 
To ta l pl86 181 184 pl 83 177 181 
Manufactures 

Total pl9k 192 193 Pl9l 189 190 
Durable p212 207 22J p211 20lv 221 
i endurable pl79 180 168 P175 176 l6U 

minerals pll+3 118 156 P138 113 131 
Construction contracts , value 

Total P269 263 175 p272 228 176 
Residential p268 260 130 p282 232 136 
All other p2?0 266 212 p265 226 208 

Employment 
p l l i l . ) 139.6 11+3.1+ 

p265 

11+1.7 Total nonagricultural p l l i l . ) 139.6 11+3.1+ P139.7 137.6 11+1.7 
Total factory lltl*3 1W.2 11+5.6 pll+l.o 139.9 li+5.3 

Factory payrolls, t o t a l — @333.8 330.1 332.8 

Freight carloadings 127 104 120 120 96 i l l 

Apartment store s a l e s , value e2Jh 260 279 e256 224 251+ 

Department s tore stocks, , value * 279 282 * 268 287 

p—Preliminary# e—Estimated* * Data not yet available* 
Note$ Production, carloadings, and department s tore sa les indexes based on da i ly 

averages. To convert durable manufactures, nondurable manufactures, and minerals 
indexes to points in t o t a l index, shown in Federal Reserve Chart Book, mult iply 
durable by .379, nondurable by U469, and minerals by #152* 

Construction contract indexes based on 3-mo&th moving averages, centered at 
second month, of t* If* Dodge data fo r 37 Eastern States# To convert indexes to 
value f igu res , shown in Federal Reserve Chart Book, mult iply t o t a l by 
^410,269,000, r e s iden t i a l by #18!*, 137,000 and a l l other by #226,132,000• 

Factory employment index, without seasonal adjustment, and payrolls index 
compiled by Bureau of Labor S t a t i s t i c s * 
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HDtJSTRIAL PRODUCTION 2, 
(1935-39 average = 100) 

Adjusted fo r without 
seasonal var ia t ion seasonal adjustment 

1950 1924-9 1950 192+9 
Mar# .{ i-'eb. Lar. ».ar. Feb. iviftr. 

LA1&FACTURES 

Iron and s tee l 20$ 201 233 205 201 233 
f i g iron 175 175 221 175 175 221 
Steel 2L) 238 26U 2L3 238 26U 

Open hearth 180 181 202 180 181 202 
Elec t r ic # 1 639 706 691 639 706 

Machinery P2U3 237 252 P2U3 257 252 
Transportation equipment P217 211 2t*0 >217 211 2U0 

automobiles (incl* par t s ) P191 183 20h P191 183 201* 
he*;ferrous metals and products p!9i* 188 183 Pl9i+ 188 183 

Smelting and r e f in ing p206 202 210 P207 202 210 
Fabricating pl90 183 172 pl90 183 172 

Lumber and products pl 57 150 129 pllt9 137 12k 
Lumber plW rl38 119 pl37 119 110 
Furniture pl?4 173 150 P17U- 173 150 

Stone* clay & glass products pl96 191+ 195 pl87 181 185 
Cement 192 211 208 157 160 171 
Clay products P158 157 171 pl52 1L9 163 

Textiles and products Pl73 179 11*2 P173 179 11*2 
Cotton consumption 138 llti+ 120 133 Hit 320 
Rayon deliveries 346 357 275 31*6 357 275 
k'ool t ex t i l e s * 159 122 * 159 122 

Leather products $ 115 113 $ 118 113 
Tanning m 102 99 * 109 99 

Cattle hide leathers » * 112 110 * 121 110 
Calf and kip leathers $ 85 80 * 89 79 
Goat and kid lea thers • 89 90 * 92 89 
Sheep and lamb joutliers $ . 91 76 -- IPO 76 

Shoes $ 12U 123 * i;.i* 123 
Manufactured food products pl66 )6l 162 plu8 ll*5 1U5 

Wheat f lour ; pl09 112 113 pio6 1!3 111 
heatpaming ^ P159 151 153 piUv ... . .1^- H4I 
Other manufactured foods p%74 169 170 • ' -pU-5' 151* 151 

Processed frulR: & vegetable* pi 55 136 15-lt P 85 66 85 

p^~lTellminary# r- . ' * b at* not avail 1 i'Sle* 
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INDUSTRIAL PRGDUCTIOK 
(1935-39 average « 100) 

3. 

Adjusted for Without 
seasonal variation seasonal adjustment 

1950 m9 1956 
Mar, 1 Vea. Mar . ' tar . | Feb. I Mar. 

MANUFACTURES (Cont'd) 

Paper and products pl?9 179 151 pl79 179 151 
Paper board 20) 205 163 203 205 163 

print 102 98 99 102 98 99 
Prir ting and publishing pl66 169 153 pl69 167 156 

Lewsprint consumption 16) 169 151 170 166 157 
-Petroleum and coal products p208 204 213 p208 204 213 

Gasoline pl?6 17k 169 pl76 174 169 
Fuel o i l P183 18? 186 pl 83 187 186 
Coke $ 124 178 * 124 178 

Byproduct * 127 173 * 127 173 
Beehive Pl9) 21 319 Pl93 21 319 

Chemicals p2^7 247 245 F250 250 248 
Taints pli;8 12+7 139 5-148 145 139 
Rayon P350 355 300 P350 355 300 
Industrial chemicals pL28 424 427 p428 424 427 

Rubber products P%96 196 182 pl96 196 182 

MINERALS 

Fuels plii8 118 137 pl48 118 137 
Coal l i i l 43 85 l4 l 43 85 

Bituminous coal 149 38 93 li+9 38 93 
Anthracite 108 65 52 108 65 52 

Crude petroleum Pi5l 155 163 P151 155 163 
Metals p l l6 117 129 p 80 80 93 

Iron ore i • • P 64 64 110 

p—Preliminary# * Data not y e t available* 

FREIGHT CARLOADIKGS 
(1935-39 average = 100) 

Coal 1% " 46 • n • 'W 46 " 
Coke 143 122 174 144 130 175 
Grain 126 113 139 116 111 128 
Livestock 67 65 77 53 52 6l 
Forest products 123 119 117 123 115 117 
Ore 134 156 236 39 39 68 
Miscellaneous 134 130 138 127 122 131 
merchandise, l , c# l# 53 52 60 54 51 61 

Kotc s To convert coal and miscellaneous indexes to points in total index, shown 
in Federal Reserve Chart Book, multiply coal by .213 and miscellaneous by .548. 
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