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BOAKi, (F G0VERI40RS OF THE FEDERAL RESERVE SYSTEM 
For r e l e a s e in morning p ape r s , F r iday , December JO, 1949 

December 29, 1949 

BUSINESS INDEXES 

1939 average * 100 f o r employment and p a y r o l l s ; 
1923-25 average • 100 f o r c o n s t r u c t i o n c o n t r a c t s ; 

1935-39 average =• 100 f o r a l l o t h e r s e r i e s # 

Adjusted f o r 
seasonal v a r i a t i o n 

Without 
seasonal adjustment 

1949 1948 1949 1948 
Nov. Oct. Nov. i-iov. Oct. Nov. 

I n d u s t r i a l product ion 
Total pl 71 166 195 pl72 169 195 
Manufactures 

Total P177 176 201 P178 179 202 
Durable pl80 175 229 pl80 177 229 
Nondurable P175 177 176 P177 181 179 

Minerals P139 112 161 P139 112 160 
Construct ion c o n t r a c t s , value 

P139 

Total * 263 189 * 251 169 
Residential * 269 154 * 260 148 
All other * 259 217 * 244 187 

tkiployment 
li*6.6 p l 4 l . 0 Total n o n a g r i c u l t u r a l P139.6 139.2 li*6.6 p l 4 l . 0 140.7 148.0 

Total factory P135.6 136.8 154.5 P136.9 138.9 155.9 
Factory payro l l s , t o t a l " — — e3ll .9 321.3 362.8 

Freight carloadings 115 92 137 118 99 141 

Department s tore s a l e s , value 276 276 291 339 293 357 

Department s t o r e s tocks , , value * 270 295 * 297 330 

p - - P r e l i m i n a r y . e—es t ima t ed . r—Revised *Data no t ye t a v a i l a b l e . 
Kote{- -Produc t ion , car l o a d i n g s , and department s t o r e s a l e s indexes based on d a i l y 

averages• To conver t durable manufac tu res , nondurable manufac tu res , and mine ra l s 
indexes t o po in t s i n t o t a l index , shown i n Federal Reserve Chart Book, m u l t i p l y 
du rab le by .379* nondurable by .469# and mine ra l s by .152 . 

Cons t ruc t ion c o n t r a c t indexes based on 3-month moving ave rages , cen te red a t 
second month* of F . 1ii* Dodge da ta f o r 37 Eas te rn S ta tes* To conver t indexes t o 
value f i g u r e s , shown i n Federal Reserve Chart Book, m u l t i p l y t o t a l by 
3410,269,X)3, r e s i d e n t i a l by $184,137,000 and a l l other by @226,132,000# 

Factory employment index , wi thout seasonal ad jus tmen t , and p a y r o l l s index 
compiled by Bureau of Labor S t a t i s t i c s # 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



IBWSTRIAL PRODUCTION 
(1935-39 average * 100) 

2. 

Adjusted f o r Without 
seasona l v a r i a t i o n seasonal adjus tment 

1949 1948 1949 1948 
Mov* Oct. &OV. Nov. Oct. Nov. 

MANUFACTURES 
Iron and s t e e l \ J 11&2 103 224 142 103 224 

Pig iron 107 23 212 107 23 212 
S t e e l 137 38 255 137 38 255 

Open hea r th 105 21 194 105 21 194 
E l e c t r i c 359 163 685 359 163 685 

Machinery p218 226 276 p2l8 226 276 
Transpor ta t ion equipment p206 238 238 p206 238 238 

Automobiles ( i n c l . p a r t s ) pi 74 216 203 P174 2X6 203 
Konferrous metals and products plo l 164 187 p l6 l 164 188 

Smelting and r e f i n i n g P167 167 175 pl68 167 176 
F a b r i c a t i n g pl 58 163 192 pl58 163 192 

lumber and products p i l l 133 145 Pl3d 139 142 
Lumber pl30 116 D 3 pl26 125 128 
Furniture p i6 l 166 169 plol lt6 l&j 

Stone, day & g l a s s products pl83 183 203 pl88 192 208 
Cement * 182 195 * 211 211 
Clay products P%47 11*6 172 pl 53 154 178 

Tex t i l e s and products P171 169 164 P171 169 164-
Cotton consumption 138 134 122 138 134 122 
Rayon d e l i v e r i e s 358 318 322 338 318 322 
Wool t e x t i l e s * 161 162 • 161 162 

Leather products * 108 102 m 109 104 
Tanning * 97 100 m 98 105 

C a t t l e hide l e a t h e r s * 106 110 * 107 115 
Calf and k i p l e a t h e r s S 81 80 • 83 83 
Goat and kid l eathers * 85 89 * 85 86 
Sheep and lamb l e a t h e r s ' * 93 87 * 93 92 

Shoes *' % ' 116 " 104 * 116 104 
Manufactured food products P157 166 159 pl6o 178 l 6 l 

Bheat f l o u r P109 111 133 p l i o 118 134 
Meatpacking 154 155 155 172 155 173 
Other manufactured foods - pl64 175 165 pl72 195 172 

Processed f r u i t s & vege tab les p l l 4 148 140 P105 191 129 
p—Preliminary# * Data not y e t a v a i l a b l e . 
l / S p e c i a i ad jus tments have been made t o t h e i r on and s t e e l group index f o r October 

and November 191*9• The ad jus tments a l low f o r the f a c t t ha t i n t h e s e months t h e r e 
were marked divergences between changes in output of p ig i r on and s t e e l i ngo t s 
and changes i n i r o n and s t e e l f a b r i c a t i n g a c t i v i t i e s , which a re u s u a l l y 
r ep re sen ted by ou tpu t of p ig i ron and s t e e l . I f computed by the usual method, 
the t o t a l index cf i n d u s t r i a l p roduc t ion would be 8 po in t s lower in October and 
2 po in t s lower in November, and the indexes f o r manufac tures , durable manufactures* 
and i r on and s t e e l reduced accordingly. 
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BDOSTRIAL PROLUCTIOK 3. 
(1955-39 average » 100) 

Adjus ted f o r 
seasonal v a r i a t i o n 

Without 
seasonal ad jus tmen t 

1949 1948 19L9 1 1948 
kov. I Oct. I»OT. • MOV# | | Oct. | Nov. 

ijAiaJFACIURES (Cont'd) 

Paper and products • P176 176 169 P177 176 no 
Paperboard 210 206 195 210 206 195 
Newsprint 94 96 98 95 96 99 

P r i n t i n g and pub l i sh ing pl59 165 156 pl66 169 163 
Kev;sprint consumption 153 162 148 167 171 161 

Petroleum and coal products p208 198 227 p208 198 227 
Gasoline pl 76 180 174 pl76 180 174 
Fuel o i l pl88 182 200 pl88 182 200 
Coke * 4 9 183 * 49 183 

Byproduct * 50 175 • 50 175 
Beehive P 19 7 460 P 19 7 460 

Chemical products p2W 2lt0 257 p246 214 258 
Paints piit2 11+3 153 pi4i 143 151 
Rayon P317 293 306 P317 293 306 
I n d u s t r i a l chemicals p4l9 4 i 4 449 F419 414 149 

Rubber products P191 192 203 Pl91 192 203 

LIBERALS 

Fuels P150 121 167 P150 121 167 
Coal P130 49 147 P130 49 147 
Bituminous coal P133 : 31 155 p i ' 3 31 155 
Anthracite P117 118 116 pH7 u s 116 
Crude petroleum pl6 l 157 177 . p l6 l 157 177 

Letals P 75 57 121 P 69 61 114 
Iron ore « • * » P 39 18 225 

p--Pre l iminary# « * Data no t ye t ava i lab le , 
FREIGHT CARLOADINGS 

(1935-39 average 38 100) 

Coal 122 42 1 138 122 '42' 138 
Coke 96 54 rl99 96 53 rl99 
Grain 152 153 155 149 153 152 
Lives tock 75 85 90 95 131 114 
Fores t products 137 1.24 144 135 131 i4i 
Ore 42 28 rl74 51 35 rl91 
•imiscellaneous 119 111 lii4 124 121 r!50 
Merchandise, 1 . c . l . 54 54 66 55 56 68 

Notes To conver t coal and miseel] laneous indexes to p o i n t s in total index, , shown 
in Federa l Reserve Chart Book, mult iply coal by #213 and misce l laneous by *548# 

r—-Revised# 
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