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BUSINESS INDEXES 

1939 average 38 100 f o r f a c t o r y employment and pay ro l l s ; 
1923-25 average 38 100 f o r construct ion con t r ac t s ; 

1935-59 average * 100 f o r a l l o ther s e r i e s . 

Adjusted f o r Without 
seasonal v a r i a t i o n seasonal adjustment 

1949 1940 1949 1948 
J u l y | 1 June Ju ly J u l y June Ju ly 

I n d u s t r i a l production 
pl64 Total pl62 169 186 pl64 170 187 

Manufactures 
Total Pl69 175 192 P170 176 193 
Airable pl 86 19b 219 P187 195 220 
nondurable p i 56 160 169 P157 l6l 171 

Kineralt P%24 134 153 pl28 137 158 
Construction con t r ac t s , value 

3o:e l p204 194 205 P223 225 224 
5? . , :dcnt la l pl88 174 187 P190 191 189 
Ali cth(=r p2l6 210 219 p250 253 252 

Factory emplcyment 
l o t a l p 144.6 pl45»3 159.8 pl43«5 pl44«8 158.5 
Durable goods pl62#5 P165.1 185.1 pl62.4 pi 65.6 185.0 
Nondurable goods P130.5 P129.7 139.8 pl28.6 pl28.4 137.7 

Factory payro l l s 
360.0 Total * • > • • * * 360.0 

Durable goods - - - - m * 403.0 
Nondurable goods — — • • m * 318.0 

Freight c&rloadings n o 115 138 115 119 143 

Department s t o r e s a l e s , value p280 285 311 p218 268 243 

Department s t o r e s tocks , value » 265 286 * 256 274 

p— Pre 1 imi nary . * ] Data not ye t a v a i l a b l e . 
%ote *—Production, car loadings , and department s t o r e sa les indexes based on da i ly 

averages# To convert durable manufactures, nondurable manufactures, and minerals 
indexes t o poin ts in t o t a l index, shorn i n Federal Reserve Chart Book, mul t ip ly 
durable by #379# nondurable by .469* and minerals by .152. 

Construct ion cont rac t indexes based on 3-month moving averages, centered a t 
second month, of F# W. Dodge da ta f o r 37 Eastern S t a t e s . To convert indexes to 
value f i g u r e s , shown i n Federal Reserve Chart Book, mul t ip ly t o t a l by 
1410 ,269,000, r e s i d e n t i a l by *184*157*000 and a l l o ther by ,226,132,000. 

Employment index, without seasonal adjus tment , and payro l l s index compiled 
by Bureau of Labor S t a t i s t i c s . 
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INDUSTRIAL PRGUJCTION 
(1935-39 average = 100) 

2. 

'Adjusted f o r Without 
seasonal v a r i a t i o n seasonal adjustment 

i m 1949 1%8 
July J June Ju ly July • | June Ju ly 

MmfFACTURES 

Iron and s t e e l pl56 177 201 Pi 56 177 201 
Fig iron. 158 189 186 158 189 166 
Steel 162 182 228 162 182 228 

Open hear th ii+e 167 176 11*6 167 176 
S l e c t r i c 259 293 597 259 293 997 

Machinery p219 p226 269 P219 p226 269 
t r anspor t a t ion equipment p245 P239 233 p245 p239 233 

Automobiles ( inc l* p a r t s ) p217 p210 202 P217 p210 202 
Nonferrous metals and products Pl30 132 185 pl30 132 185 

Shel t ing and r e f i n i n g pl61 193 188 pl80 192 187 
Lumber and products p l l 6 1214 142 pi 22 130 151 

Lumber pioU 114 135 P113 124 148 
Furni ture plltl pl42 157 pliil pl42 157 

Stone, clay & glass products pl65 P187 200 P187 pl90 201 
Cement * 195 188 . * 209 207 
Clay products Pl50 pi54 168 Pl5l P153 168 
Gypsum and p l a s t e r products P176 p n k 257 P176 P179 237 
Abrasive & asbestos products pi84 pl89 248 pieu P1S9 248 

Text i les and products pl22 127 1 54 pl22 127 154 
Cotton consumption 87 105 115 87 105 115 
fi&yon de l ive r i e s 239 216 324 239 216 324 
Wool t e x t i l e s * 124 137 $ 12L 137 

Leather products * 105 96 * IO4 94 
Tanning * 97 95 * 95 91 

Cat t le hide l e a the r s * 110 109 * 105 103 
Calf and k ip l e a the r s * 75 . 64 * 76 64 
Goat and kid l e a the r s * 80 81 81 60 
Sheep and lamb l ea the r s * 79 84 * 70 79 

Shoes * 111 96 * 111 96 
Manufactured food products pl63 1 160 pl74 164 172 

wheat f l o u r P117 *113 139. . pl l6 pl03 137 
Meatpacking P151 &1 135 pl42 159 126 

Other manufactured foods P171 pl?4 167 Pl78 pl 65 174 
Processed f r u i t s & vegetables pli+1 pl63 1U2 P183 pl26 184 

p—Preliminary * Data not yet avai lable . 
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ILUiSlAL-L PRODUd^bH 
(1935-39 average » 100) 

3 . - • 

Adjusted for Without 
seasonal v a r i a t i o n seasonal adjustment 

191*9 1948 1949 1948 
July | June July July | June July 

MmiPACTURES (Cont'd) 

Paper and products pl29 143 150 P129 143 149 
Paperboard lhZ 164 165 142 164 165 
Newsprint production 97 99 97 95 100 95 

P r i n t i n g and publ i sh ing pll+2 149 li+7 pl3l 148 137 
Newsprint consumption IS 156 145 13k 155 125 

Petroleum and coal products p205 p203 P217 p205 p203 P217 
Gasoline P179 177 170 P179 177 170 
Fuel o i l pl 55 15*4 192 P155 154 192 
Coke * 159 170 * 159 170 

Byproduct # 158 166 * 158 166 
Beehive P&7 201 318 P347 201 318 

Chemicals p226 p231 251 p222 p228 247 . 
Paints P138 pl34 161 pl36 p!38 160 
Soap P127 P130 121 P125 pl27 120 
Rayon p256 P258 312 p256 p258 312 
I n d u s t r i a l chemicals P362 p395 433 P382 P395 1*33 

Rubber products pl79 P179 200 P179 pl79 200 

hi J i KiLS 

Fuels P125 135 160 P125 135 160 
Bituminous coal p80 104 143 p80 104 143 
Anthrac i te F93 78 100 P93 78 100 
Crude petroleum pl46 153 172 pl46 153 172 

Metals pllU 125 113 Pl49 151 147 
Iron ore ww p34i 340 325 

p--]Prei iminary . * 1 Data not yet available. 

FREIGHT CARLOADIKGS 
(1935-39 average * 100) 

Coal 79 98 w* 79 98 M 
Coke 118 150 183 115 147 rl78 
Grain 177 156 158 212 159 189 
Livestock 70 70 86 60 54 66 
Fores t products 117 122 165 117 127 165 
Ore 177 182 rl82 284 282 *691 
Miscellaneous 120 122 141 121 126 142 
Merchandise, l . c . l . 55 58 64 55 57 r64 

Note i To convert coal and miscell aneous indexes to points : in total index. shorn 
in Federal Reserve Chart Book, Multiply coal by .213 and miscellaneous by «5&8« 
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