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BUSIKESS INDEX:S
1939 aversge = 100 for factory employment and payrolls;
192325 average ® 100 for construotion ocontracts;
1935-39 average ™ 100 for all other series.

Adjusted Tor — Without
seasonal variation seasonal adjustment
1048 1907 ; 137
April | Mar, April | April | Mare | April

Industrial production

Total p187 192 187 p189 188 185
Munufactures
Total P19 200 19, p193 197 193
Durable p217 229 22 p16 227 222
Nondurable p176 177 172 p173 173 169
Minerals pAL7 2 U3 plié 137 139
Construotion contracts, value
Total . 181 133 * 182 152
Residential » w8 123 * 156 lh
All other * 208 2 * 204 159
Factory employment
Total * 1573 153.8 = 15646 152.9
Durable goods b4 183%.8 181.2 = -183%.2 180.8
Nondurable goods * 13643 132,2 = 13547 13049
Fastory payrolls
Total - - - d 348.9 31047
Durable goods -- e - * 389.5 3499
Nondurable goods - - - » 309.1 272.3
Freight oarloadings 130 130 137 128 122 13L
Department store sales, value 299 a8l 217 e28l, 285 260
Department store stocks, value * 312 6 * 302 262
p--Preliminarys e~-Estimated ¢ Data not yet available,

Notes--Production, carloadings, and department store sales indexes based on daily
averages. To convert durable mamufactures, nondurable manufactures, and minerals
indexes to points in total index, shown in Federal Reserve Chart Book, multiply
dursble by <379, nondurable by 69, and minerals by .152.

Construction contract indexes based on 3-month moving averages, oentered at
second month, of Fe 1.« Dodge data for 37 Eastern States. To convert indexes to
value figures, shovn in Federal Reserve Chart Book, rultiply total by
$410,260,000, residential by ;184,137,000 and all other by {226,132,000.

Employment index, without seasonal adjustment, and peyrolls index compiled
by Bureau of Labor Statisticse
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P !  INDUSTRIAL bropucTION
S G (1935-3§‘mrage = 100)
Sy N RON SR B O e o
Adjusted fo,n oot |, - Without .
. ‘- L 1 adjust
- . . 2 — l‘ié.s 47
- "? - : L ’} |_Apre | Aprs .{ Mar. | Apre.
mnmq'rmm N U
:Jron and steel - 195, - P77 ', . 207... 195

“ Pig iron S 289 Foro .199 .

: Steel'l". BT nd 213 ] 207 . 213
Opehs hearth 3 178 | 154 _184 . ..178
Electric - (1% 461 | 587 58T .. 461

. Machinery : 276  [p275 , 283 . 276
~Transporthtion equi;nent ; 237 |p238 242 - 237
. Automobiles (intl. parts) 193 {p200 203 ....193
lbnferrbuz metals and ptodueta 197  |p201 20. -, 197
*.1Smelting and refining 203 |pl96 192, 203
‘Limber apd products ot 144 |pl40 143, 143
Lumber 135 ,(4p123.. - 125 .., 134
Furniture > 161 " 1p173....177 , - 161
Stone, clay and glass producte 211  |p206 200 208

Plate glass 151 165 - 160 151

Cement 175 *» 160 166

Clay products 164, |p17N1 169 160

.. Gypsum and plaster products 218 p238 . 238 215

<" Abrasive and asbéstos products y 2,9  |p242 2,7 . - 249
Textiles and products B 166  |p172 175 166
Cotton consumption 154 147 147 154

.. Rayon deliveries ' 270 297 302 270
- “Wool textiles .- - 159 *o.A® 159
... Leather. products : e e STUIVET T W LT 1150 - 125
. Tanhing . 74 ' 119 102 118
Cattle hido leathers e 137 * 115 137
Calf and kip leathers L 102 » 68 98
Goat and kid leathers LR " * 91 82
Sheep and lamb leathers 95 * 92 93
Shoes . . - 113 TETT 7123 113
Manufactured food: producta B 158  |pl46 14l 144

. Wheat flour MN'f _ U9  |pl26 120 143

. Meatpacking it } 150 |pl30 .. -139

». Other manufactured foods - 161 |p150 -.-p150 .- 143

- 3; Processed friits and vdge- - >
i tablds ) L5 |p8y -85 88
p-rePrelinimy- *Data not yet avauablg.
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INDUSTRIAL PRODUCTION
(1935-39 average = 100) .

" 3

‘Adjusted fop:. )
g ‘ l?LB ﬁ /. 1947
muuucm (copt’d., SR [ T

Paper and products ' pl66 166 156"~ 156
Paperboard Tl . 192 192 178 178
Newsprint production ; o .89 82 93 95
Printing and publishisg :@ - pl52 150 141 44
Newsprint consumption @ . 143 139 124 113
Petroleum and coal px-oﬁucta - p210  pR132 P17 p179
Gasoline e pl6l 154 139 139
Fuel oil p196 322 163 © 163

Coke » ¥ 166 166 -
Byproduct LAEE ! YA 162 . 162
‘Beehive 149 234 324 - "-324
Chemicals p2A8 249 251 253
Paints 149 154 155 - 157
Soap Ty pl121 10 138 135
Rayon o p303 303 289 289
Industrial chamieala: p436 432 433 - 433
Rubber products 201 207 234 234

MINERALS
Fuels 147 146 144 . 144
Bituminous coal - 102 97 127 327
Anthracite 105+ 108 102 ‘102
Crude petroleum - 169 169 155 55
Metals * 118 136 112
Iron ore — e 1’7’3
p~-Preliminarye. ] *Data not. yat avaﬁabl‘e»
FREIGHT CARILADINGS
(1935-39 average = 100)
;.—: R

Coal ~ 7 98 119 1108 98 N9
Coke SR 1370 162 173 13, 163 - 169
Grain ; 123 109 151 108 1007+ 133
Livestock - 105 79 . 110 94 6" o8
--Forest products | w1 146 148 141 6 u8
Ore” = . E o A 200 .. 195 184 212 57 157
Miscellaneous U5 150 147 3. U2 145
Merchandise, l.c<l. 0 72 79 70 73 8

r--Revised.

Note:~~To convert coal and miscellansous indexes to points in total index, shown
in Federal Reserve Chart Book, multiply coal by 213 and miscellaneous by +548.
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