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BUSINESS INDEXES ’

1939 average = 100 for factory employment and payrolls;
1923-25 average = 100 for comstruction contracts;
1935-39 average = 100 for all other series.

Adjusted for ~ Without
seasonal variation geasonal adjustment
1948° 1947 1948 1947

Jen. | Dec. | Jan. | dJan. | Dec. | Jan.

Industrial production .

Total P92 192 189 p189 189 184
Manufactures
Total 199 198 196 P95 196 192
Dureble p227 229 221 p224 227 218
Nondurable P176 173 176 pl72 171 171
Minersls P155 156 146 p150 151 141
Construction contracts, value
Total » 197 146 * 159 120
Residential * 161 14y * 137 119
All other * 227 148 » 177 120
Factory employment
Total p157.3 157.9 153.4 | p156.7 158.2 152.7
Durable goods pl83.6 184.0 178.7 | p183.0 183.9 178.0
Nondurable goods pl36.6 137.3 133.4 {p135.9 138.0 132.8
Factory payrolls
Total - - .- * 356.6 307.3
Duradble goods - .- - * 399.3 3k0.0
Fondurable goods -- - - * 314.8 275.3
Freight carloedings 145 149 150 133 139 138
Department store sales, value 282 303 265 223 480 209
Departament store stocks, value * 28 268 * 2kl 234
p--Preliminary. ¥ Data not yet available.

Bote:--Production, carloadings, and department etore sales indexes based on daily
aversges. To convert durable menufactures, nondurable mammfactures, and
minerals indexes to points in total index, shown in Federal Reserve {hart Book,
multiply durable by .379, nondurable by .469, and minerals by .152.

Construction contract indexes based oo 3-month moving aversges, centered
at sscond month, of F. W. Dodge data for 37 Bastern States. To convert indexes
to value figures, shown in Federal Reserve Chart Book, multiply totai by
$:10,269,000, residential by $184,137,000 and all other by $226,132,000.

Employment index, without seasonal adjustment, and payrolls index
compiled by Bureau of Labor Statistics.
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INDUSTRIAL PRODUCTION
- 41935-39 ayerege ="100) -
‘Without
geasonal adi_ment
1648 | 1guy
J 'dano ) DCC. I J&n.
MANUFACTURES ,, A
Iron and steel -t |peo2 ¢ 205 192 P2 205 192
Pig iron , # 196 193 * 196 193
Bteel L 223 . 226- . 206 223 226 206
Open hearth , 181 18 177 181 185 177
Electric 518 - 516 &1k | 518 516 ' L14
Machinery : p285 288 - 211 P& 288 2771
Trensportation equipment p239 244 229 p239 2u4 229
Automobiles (incl. parts) pao0l 207 181  |p201 207 181
Nonferrous metals and produets *+ . 188 203 » 188 203
Smelting and refining fpi8% 183  18: |p18u 183 184
Lunber and products 155 153 . 12 p138 140 126
Lumber pIs2 139 131 pll7- 119 107
Furnd ture p180 8 161 pléo 181 161
8tone, clay and glass producte |p206 205 219 plok 199 208
Plate glass 149 14 149 149 1k 1k9
Cement # 196 182 bl 178 148
Clay products p181 166 . 168 |p168 172 156
Gypsum end plaster products 253 236 227  |pak2 2b2 218
Abrasive & asbestos products |p210 238 271 |p210 238 211
Textiles and products * pl62 - 172 * pl62 172
Cotton consumption 153 131 161 153 131 161
Rayon deliveries * 287 - 263 * 287 263
¥Wool textiles * * 171 . * *. 171
Leather products * 11 116 * 113 116
* 113 113 * 112 113
Cattle hide leather * 128 127 * 128 130
Calf and kip leathers = - g = 98 »* 82 g6
Goat and kid leathers * . 89 .67 - g0 67
Sheep and lamb leathers * 101 117 * 96 109
Shoes . * 11k 118 * 11k 118
Manufac tured foo& products p156 157 161 plUsS 153 148
Wheat flour P13 133 162 |pl3k 132 162
Meatpacking Ppi51 160 163 PY77 187 191
Other menufactured foods pl63 163 164 pisl 160 150
Processed fruite & vegetables|pl3l 138 157 p5 108 102
p—-fmliminary. ] : # Data not yet available.
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ENDOSTRIMNL  PRODUSTION
61935-39- iwftagc"h md)
: Without
y ) S seasonal adjustment
. 158 14T
- ""J“‘l"” DQC“**‘ - Jﬂl.
MANUFACTURES (Cont'd.) B e
i z ;{_",. EEEE e I
Paper and products " . 157 156
Paperboard %187 r/g 179 187 177 ¥19
" Newsprint produg.tion T ,i 48 87 * o7y B7
Pi'int.ing and publishing .. P51 14 138 pi51 150 ¢ 133
Newsprint consumption o133 13k 122 125 1385 ‘1%&
Petroleum & coal products ipRly  p p180 +f.pdiy- ¢ pacat
;Gasoline pléo  irded lha H plém -3 “122,
coke RO «179 I O ‘»179;2'4-&'&
Byproduct R AATE 163 CwmdL TR ITR63
' *Boehive (38 cllo L10 | plzerot Lo cd10
Chemicals, , P25 855 251 pas, 256 20
‘Industiial chemicals pl36  liho,  :L3o-nd pl36 T LLo ‘%20
Rubber products 19228 230 27 p28 =230 . i 5T
: } ] . Vit - : o .
MII"EBNJS :’.‘; .‘ o sx;"_ .2‘ S -
Fuels , L plé2 162  <15Y | plé@v: 162 151
JBituminous coal PLEL 416 175 | plér - 26l ~ 173
Anthracite o ,pll2  ,111: 118 p112 111 ¢ '118
Crude petroleum pLOT *166. 146 p167 166 7 16
Metals * 1117 117 B TR ) O
I!'OD. OI‘O . - L e - *» s ‘76 ” 69
e R N ';;1. .
p--Preliminary. . - * Data not ot a.va.il.abl‘d. Rl
v o . IR0 CEDS R PR S
' . Fﬁmm CARLOADINGS LB e
o , N : (19"?!5j =39 average = 100} Come L ;
Coal iR ' 155 155 163 15510 .. 355..0 . 1634
Coke o 1183 Agr 175 192 201 - - 184
Grain ’ ~132 1% 157 132 350 .. 357
Livestock el - % 123, | 81 v .92 ~f~m.a
Forest products . 5153 158 . .163. | 137 Al -1y
Ore * SR 180 152 176 | ks 60 L.
Miscellaneous- - - = - mpen UESIERSUUTIERTT 62 THT 139 L 147 0 139¢
Merthandise, 1.c.l. 66 il 77 65 ! T4

Ncte:--To convert coal and miscellaneous indexes to points in total i.ndnx shown
in Federal Reserve Chart Book, multiply coal by .213 and miscellaneous by .548.
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