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BUSINESS INDzXES

1¢39 average = 100 for factory employment and payrolls;

1923-25 average = 100 for construction contracts;

1935-39 everage =

100 for all other ssries.

Ad justed for Withour
seascnal variation seasonal edjusiment
1947 19ko 1947 P16
May { April May May | April | May
Industrial production
Total P186 186 159 p166 184 155
Manufactures
Total pigz 1k 167 ploye 193 167
Durabl.c 220 222 175 peec 22l 175
Nondurable pLrT0 172 161 p16G 169 160
Minerals p152 142 115 plsh 139 115
Construction contrects, value
Total * 133 169 * 152 203
Residentiel * 123 179 * 14k 211
All other * 1k2 161 * 15y 196
Factory ewployment
Total pl52.2  153.8 140.7) pl51.0 152.%  139.6
Dureble goods pl75.3  1€1.2 159.2¢ pliv.1 180.7 159.0
KNondurable goods i P130.9 132.2 126.2) pl28.5 130.  124.3
Factory payrolls }
Total - - - *  310.h 253.5
Durable goods - - - * 350.2  275.1
Nondurahle goods - - - * 271.5 232.3%
Freight carloadings 142 ri37 106 1Lk 134 107
Department store sales, value pe50 r275% 258 p279 268 29
Departmen’ atore stocks, value * 24, 200 * 26% 200
p--Preliminary. r--Revisged. ¥ Data nct yst availeble.

Note:--Production, carloadings, and depariment store sales indexes based on daily
averages. To convert durable menufactures, nondurable manufactures, and
minerals indexes to pouinis in tctal index, shown in Federal Ruservu Chart Book,
mltiply durable by .379, nondurable by &by, and minerals by .152.

Construction contract indexes based on 3-month moving averages, centered
at second month, of F. W. Dodge data for 37 Zasiern States. To cenvert indexes
to value figures shown in Federal Reserve Chart Book, multiply total by
$410,265,000, residential by $184,137,000 and all other by $220,132,000.

Employment index, without aeasonal ad jusiument, and payrolls index compiled
by Bureau of Labor Statistics.

Digitized for FRASER
http://fraser.stlouisfed.org/ -
Federal Reserve Bank of ‘St: Louis™



[y
.

INDUSTRIAL PRODUCTION 2.
(1935-39 average = 100)
Adjusted for Without
_seasonal variesiion ssasonel a@;_§tm&nu
1547 1946 1947 1966
May | April May May | April | May
MANUFACTURES
Iron and stuel p197 185 109 pl97 195 105
Pig iron * 189 86 * 185 86
Steel 215 213 126 215 213 126
Open hearth 179 178 58 179 178 S5
Electric 476 Lod 319 476  L6B 31y
Mechinery p273 275 230 P273 275 230
Transportation squipment p233 237 239 p233 237 239
Automobiles 1/ pl&sd 193 162 pl86 143 162
Nonferrous metals and preducts Ply3 197 126 plys 197 128
Smolting and refining P200 203 105 pe0l 203 105
Lumber and products plhl 1Lk 129 plik 143 131
Lumber pl32 135 123 pl36 134 126
Furni turs pl59 161 142 P15y 161 142
Stone, clay, and glass products P03 21l 175 pall 208 180
Plate glass 163 151 133 163 151 133
Cement * 175 127 * 266 134
Clay products plél 165 140 pl60 160 140
Gypsum and plaster products P20k 218 187 p207 215 160
Abrasive & asbestos products pako 249 2z pek0 24y 222
Textiles and products plé2 106 165 pi62 166 165
Cotton consumption 148 154 14y 148 154 1hg
Rayon deliveries 273 a70 251 273 270 251!
Wool textiles * 160 174 L% 160 174
Leather products * 1i5 127 * 115 127
Tanning * 119 104 * 118 105
Cettle hide lsathers * 136 124 * 136 124
Celf and kip leathers * 104 - i) * 100 T2
Goat and kid leathers * 1Y Ly | * 8z 48
Sheep and lamb leathers * 96 118 * G 127
Shocs * 113 142 * 113 142
Manufactured food products plsk 158 145 . pl47 1Lk 137
Wheat flour P1S0 p156 100 plss  pls0 96
Meatpacking plhy 150 120 pL4G 159 120
Other manufactured foods p156 151 156 plkl 143 149
Processed fruits & vegetables| pl35 1hy 158 p 88 86 103

p--Preliminery.’

* Data not yet available.

}/ This serics is currently based upon mun-hour statistics for plants classificd
in the sutomobile and sutomobile parts industries and is designed to meansure
productive activity during the month in conncction with ngsembly of passenger
care, trucks, trailers, and busses; production of bodies, parts, and accessor-
ies, 1ncluding replacemont partg; and cutput of nonautomotivp products made

in bhe pl&nts covered.
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INDUSTRIAL PRCDUCTION 3.
(1535-39 avorage = 100)

Adjusted for i Hithout
seaeonal variation scagsonal ad jusiment
1947 1946 | 1947 R
. Mey | Avril My My | April | May
MANUFACTURES (cont'd.)

Paper snd products * 156 142 * 136 142
Pzporboard 184 178 160 184 178 150
Newsprint production 92 93 &3 g3 G5 3

Printing and publishing plkl 141 124 piss 1k4 120
Noweprint consumption 125 12k 108 129 131 112

Peotroleum und conl products * 1€l 63 * 181 183
Gneoline plie 139 138 plez 13y ljﬁ
Coku i * 166 73 * 1ot 73

Byproduct * 162 75 * 162 s
Bechive ph28 322 15 pu2t 322 16

Chemicols P51 251 231 | pe%d 251 231
Reyon P25 291 261 p256 291 261
Industriszl chemiczls P30 432 363 p430 432 383

Rubbur products pa2h 254 215 pe2k 234 215

MINZERALS

Fusls p156 Lisk 124 15€  luk 124
Bituminous cosl , pled 127 60 | plét 127 60
Anthracite \ plOk 102 125 | ploé 102 125
Cruds petroleum 157 155 14y P57 155 14y

Motals * 154 3 * 111 02
Iron ore - - - * 173 116

1
p--Prcliminary or estimsated. * Date not yet availsable.

FREIGHT CARLCADINGS
(1935-39 averege = 100)

153 115 54

Coul 155 115 8
Coke 185 173 62 | 163 1oy 61
Grain 138 151 126 | 121 133 111
Liveatock 104 111 rll5 94 98 103
Forest products ©1h8 148 125 | 154 148 130
Ore 184 184 b6 | 207 157 103
Miscellaneous 145 k7 123 | 14b 145 125
Merchandiss, l.c.l. 6 75 ris o To &0 r 73
i

Note:--To convert coal and misceliznecus indexes to points in toial index, shown
in Federal Beserve Chort Book, multiply coal by .213 and miscellencoug by LS540
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