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| BUSINESS INDEXES
1939 average = 100 for factory employment and payrolls;

1923-25 average s 100 for construction contracts;
1935-39 average ® 100 for all other series.

Adjusted for Without
seasonal variation | seasonal adjustment Annual
1940 L5 | 1946 1945 indexes
" Doc. | Nov. Ce | Dec. | Nov. | Dec. | 1045 | 1GLS
Industrial production :
Total pl79 182 163 |{pl76 182 161 {pl70 203
¥anufactures
Total pl86 191 169 |pi8L 191 167 1p177 214
Durable p209 213 185 fp207 213 184 |p192 274
‘Nondurable plé8 172 156 |p166 173 154 [pi&h 166
Minerals pl36 136 133 |(pl31 125 126 |p13, 137
Construction contracts,
value
Total » 139 108 * 125 86 * 68
Residential : . 122 56 » 118 L8 * 26
4All other - * 152 150 »* 130 117 * 102
Factory employment
Total plk9.3 148,7 128,1{pll9.6 143.1 128.4{p139.L 149.5
Durable goods pl72.1 171,8 1hL1.,2{p172.1 171.9 1L1.2[pl56.6 188.5
Nondurable goods pl3l.3 130,6 117,8{p131.9 131.2 118.4;p125.8 118.8
Factory payrolls
?Otal e .- - * 201.L, 226.2] = 288.4
burable ,gOOd5 - ow e * 320.8 2’40 0 * 366-6
Hondurable goods - - -w * 262,7 212,71 » 211.9
Freight carloadings 140 137 127 i3 U1 119 132 135
Department store sales, _
value Il 272 219 |[phh1 336 352 [pa6lk 207
Depurtment stare stocks,
valus : p268 255 158 . 217 126 * 166
p--Freliminary, * Data not yet avalleble.

Kotcy~-Production, carloedings, and department store sales indexes based on daily
avercges. o convert durable munufactures, mondurable menufuctures, and minerals
indexes to points in total index, shown in Fedorel Reserve Chart Book, multiply
durable by +379, nondursble }y .[; , end minerals by .152.

Construction contract indexes based on Jemonth moving averages, ceéntorcd at
scecond month, of F. We Dodge data for 37 Eastern States. To convert indexes to
velue figures, shown in Federsl Reserve Chart Book, multiply total by
$410,265,000, residenticl by $184,137,000 and 211 other by $226,132,000.

, Employment indox, without seesonal adjustment, and payrolls index compiled
by Burscu of l.abor Stnﬂstica. :
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o INDUSTRIAL PRODUCTION ‘ 2.
T e +(1935-39, avorago = 100) :
A&justed for | “Without
seasonal veriation |- seasonal u:@gustment Annual
¥ L6 1 1BL5 ()Y TOL5 | inaexes
Dec. | Nov. | Docs TR T Nov. | Dee. | 19Lb | 19L5
MANUFACTURES

Iron and steel pl58 = 177 164 | p1s8 177 16, pl50 183
Pig iron : * 7L 14 « 7L 164 | plk5 175
Steel 172 rl92 172 172 ' rl1g2 172 plél 200
Open heerth ' Wy r1é2 155 iy rié2 155 | p139 167
Electric 371 rhol 293 371 rhoh 293 p32l L34
¥echinery . - p273 271 232 | pe73 271 232 | paho 343
Trensportation équipment pe32 235 217 | p2%2 235 217 | p231 L87
- Automobiles 1 p187 187 95 p187 187 95 pl59 180
Nonferrous met:ls & products | pl95 187 7 187 1Lt pl55 204
Smelting and refining pl58 . 155 155 141 pl33 173
Lumber and procucts pik2 142 92 139 86 pl3l 109
“Lumber pl32 135 72 131 63 { pl22 98
Furniture ( plé0 157 131 157 131 | plh7 133
Stone, cley, & gless products| p203 202 164 206 159 plg2 163
Plete gluss 135 152 152 3 | 125 50
Coment * 162 119 175 108 - | pish g7
Clay products pl50 150 12, 155 128 | plk8 119

Gypsum & plaster products p21é 219 182

22, 186 | pedh 177
Abrusive & esbestos productd paLié 2ks 217

25 217 p228 269

Lo e ] g O T T
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Textiles and products plé0 173 143 173 143 | p161 146
Cotton consunption i1 16, 125 16, 125 17 137
Reyon dcliverics 243 29 228 2,9 228 pao 218
Wool toxtilcs * 181 149 181 19 | pl71 143

Leather products * 121 111 122 111 |-pl22 117
Tenning * 110 114 11, 113 | plo9 113

Cattle hide lenthers * 121 13 125 131 pl2s 128
Celf and kip losthors * * 91 92 gy, 90 | p 82 88
Goat and kid lecthers « T 70 Lo 668 L9 | p 57 56
Shoep and lamb lcethors » 137 139 15 132 p135 141
Shoes *« pl2d 109 | - pla8 109 | pl31 119

¥anufactured food products pl56 156 153 pl50 157 149 piko 150
Wheat flour pl50 15 136 | piko 146 135 | pl32 132
Meatpacking ' “plh7 163 1567 | pl7o 1810 182 [ p130 143

Other menufactured foods plél  pl59 159 pl57 pléS5 156 pl58 1%,
Processed. fruits. and

vogotebles plél 162 128 | p125 19 106 | pls8 132
p--Prcliminsry, r--Rcvised, * Deta not yot aveiloblcs

_/ This sories is currently bascd upon men-hour stetistics for plants classified in
the cutomobile and automobile parts industries ond is dusigned to mossure pro-
ductive cctivity during the month in conmection with assembly of péssenger cars,
trucks, trailers, ond busses; production of bodius, parts, 2nd eccessorics, ine
cluding -replacement parts; and output of nonanutomotive products mede in the
plants covun.d.
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(1935-39 average =

%djusted for Without
geasonal variation | seasonal adjustment Annusl
1910 1945 1940 1945 indexes
“Dec. | Nov. | Dec. | Dec., ]| Nov. | Dec. | 1945 | 1945
WANUFACTURES (Conttd) g
Tobacco products U8 169 112 138 172 104 156 136
Cigars 109 131 87 109 131 87 112 95
Cigarettes 192 216 139 177 221 128 | 20, 170
Other tobacco products 72 81 &, 63 8% 57 73 92
Paper and products * pl53 134 * pl53 13, | piks5 129
Paperboerd 168 175 143 168 175 143 16l 154
Hewsprint production 87 8l 86 85 85 8 85 80
Printing and publishing pl31  pl30 112 | p13, pl35 1L | p127 108
Kewsprint consumption 120 118 92 126 129 96 | 114 89
Fetroleum & coal products * pl77 pl72 * pl77 pl72 | p173 236
Petroleum refining -- - .- .- - -~ - -
Gasoline plh8 pl8 140 | plk8  p1i8 10 | P10 145
Fuel oil * 161 164 * 151 164 | p1és 157
Lubriecating oil * 147 122 . 147 122 i pil2 131
Kerosene * 155 162 * 155 162 | plé9 131
Coke * 152 154 * 152 15h ! p135 157
Eyproduct * 158 150 « 186 150 © 0132 152
Eeehive pas2 274 266 | 1253 27 206 : 2269 222
Chemicals pelid; 243 230 | peus 2L, 231 : pe36 284
Rayon 272 279 246 | 272 279 246 i peka 24,0
Industrial chemicals pl17 L1l 378 | phd7 L1l 378 1 p29L 392
Rubber products paLi5 2% 205 | peLs 243 205 1 pezl 215
MINERALS j
Fuels pibl 4o 137 | plky 140 137 | plk2 143
Bituminous cosal F130 116 142 | pl30 116 12 | p133 Uk
Anthracite plal 123 a9, { rn121 122 o | p119 107
Crude petroleum pl47 150 129 | plh7 150 139 | plk8 146
hetals pl08 118 1CB | p 73 105 61 | p88 101
Iron ore -- - - * 174 50 | p155 192
p=-Preliminary or estimated, * Deta not yet avallable.

FREICHT CARLOLLTHGS
(1935-39 average = 100)

Coal - 122 117 123+] 132 517 133 | 130 13
Coke 158 166 16, 163 166 173 | W6 172
Grain 162 L7 153 152 I L 138 151
Livastock 122 126 139 113 171 1365 129 125
Forest products 156 151 106 139 18 9; | k3 129
Ure 5 157 117 L5 109 26 136 169
l.iscellenzous 18 148 120 139 18, 123 133 1,2
Lerchandise, l.c.le. 31 83 T4 78 R 73 - 19 &

Note:-=10 convert ccal and Misc.lltnenus iNGcxss %o points in tosal irdex, shown
in Federtl Rescrvu Chert Book, multiply coul by .213 and miscelleneous by «5L8.
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