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’ m:szwss INDEXES

*.5_ %;’;1939 aver&ga - 100 ror factory'employmsnt and payrolls;

.....

1923-25 dverage ® 100 for construction contracts;
1935-39 average = 100 for all other series

Adjusted for “without
seascnal variation seasonal adjustment
1vhi 190> 1546 ; 1%%5
- |"Feb. %‘an. Feo. | Feb. | Jen. Feb,
Tndustrial produotion )
‘Total p15h 160 236 p150 156 232
‘HManufactures . | :
Total o . pl56 164, 252 | p153 161 2L9
Durable : pilly 167 3L6 pik2 166 345
Nondureble pi65 161 176 plé1 157 172
. Minerals piL2 140 141 pl35 133 135
~ Constructicn contracts, value S . . v
Total : * 107 c9 * - 87 - 50
Residential - . . 61 13 * 50 12
All other ’, . L5 9% * 118 81
Phctory employment '
- Total pll1B.5 12%2.5 162,5 | p118.0 123.0 162,0
Durable zoods pl23.6 137.1 219.1 | pl23.1 136.7 218.7
- Nondurable goods plik.é6  112,7 117.8 | pllL.0 112.2 117.2
Factory payrolls :
Total - .- - * 217.2 333.7
Durable goods - : -- - - *» . 231,7 L58.3
Honduratle goods - .- - - * 203.1 211.9
PFreight carloadings ‘ 126 133 139 119 123 120
Department store sales, value p2sh 227 211 p207 179 17
 Department store stocks, value * 156 149 * 140 L2
. '—_Tknliminary. T ‘ SR * Date not yet available.

Bote:—*?r:duction, carloadings, and department store sales indexes based on daily
averages. To convert durable manufsctures, nondureble manufactures, and minerals
indexes to points in total index, shown in Pederal Reserve Chart Book, multiply
durable by +379, nondurable by ,L69, and minerals by .152.

Construction contract indexes based on’3-month moviag averages, centered at
second month, of F. W. Dodge data for 37 Eestern Stetess To convert indexes to
value figures, shown in the Pederal Resefve Chart Book, multiply tétdl by = -
$L10,269,000, residential by 318,137,000 end all other by $226,132,000.

Enployment index, without seasonal adjustment, and payrolls index compiled
by Buraesu of Labor Statisties.
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INDUSTRIAL PROLUCTION .l
(1935-39 average = 100)

Afsted Tor 1 Without

1 saasqnul variation seasonal adjustment
105 15 1 191:5“1""‘ png
[ 3“0 > » Febs. | Jan. - i;sc
MANUFACTURES 5 :
~Ironend steel . ... | pho - plol 202 | pho _ pro1 202
Pig iron - - e T T e T 199 « T e 192
Steel . | - o Ly - 107 226 Ly 107 226
Open hearth 1 3% 95 180 36 95 180
_ Electric o . 100 . 191 552..‘ . 100 191 552
Machinery ’ . p0O7 = 222 36 | p207 = 222 436
Transportation equipment p2ily 220 605 p2ly, - 220 695
Automobiles e plol - 105 242 plOl 1005 242
Nonferrous metals and products * 150 257 - 150 257
‘Smelting and refining pl30 ° 140 191 plBO 140 191
Lumber and products : plod 110 123 | ploo 100 114
Lumber P . 95 112 P79 80 97
Furniture plko 139 W6 | plko 139 16
Stone, clay, and glass yroduots p183 175 163 | p173 166 156
‘Plate glass ,. 106 29 56 106 29 . 5
" Cament A - 13 87 = 107 66
Clay products - ‘ piL3’ 143 122 | p136 133 . 118
Gypsum and plaster products Pl 19 185 p1oL 192 AT
*  Abrasive and ‘asbestos 'products - p216 220 305 | p216 220 - 305
* Textiles and products = -1 p156 151 155 pl56 151 - 155
Cotton consumption : . 146 138 152 16 138 152
Reyon deliveries 234 233 215 23 233 a5
Wool textiles R . 153 151 * 153 151
* Leather products » 118 121 * 119 - 125
*  Tenning - : 0 115 119 * 115 - 128
Cattle hide leathers * 130 137 * 133 148
Calf and kip leathers L 92 89 * . .9 9
Goat and kid leathers * 8 63 * sl 66
Sheep and lamb lcathers . 151 - 148 = 140 162
Shoes * 321 123 * 121 ..12%
Menufacturcd food products ‘ pls8 - 152 158 | pi43 . i1 14
 Wheat flour. . . ... ..l pil8  pr39 131 | plo0O P159 L. 132
 Meatpacking - 1 p176 131 7146 | plég . 155 U139
~ Other manufactured foods pia&i 163 165 | pl9 150 9
- Processed fruits & vagetablas - p135. - 136 - 163 | p85 - . 89.. . 103
“ Tobaeco praducts £ 156 - 143 123 | W8 .. 12 18
Cigars DT 1l i, 9 | 111 w95
Cigerottes : e 2080 . -185 . 145 - 2193 . 185 136
Other, tobacco products e ) - no 97t 7 (¢ b
p—-Prelmin&ryr e " ‘ RS ae g Y m-m. ot yet &“ﬂ&bl&.
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. : , INLUSTRIAL PRODUCTION
{1935-39 average = 100)

Adjusted for Without
geasonal variation seasonal adjustment
; ) Py 1946 1945
} ~Feb. ] Jan. | Peb, | Feb. | dJan, | Feb.
MANU FACTURES %(co'nt'd. )
Paper and products , piLo 13, 137 | plla 133 138
Peperboard |} 7 155 5 152 155 145 152
Newsprint yroduthon 86 86 83 86 86 83
_ Printing end publ¥shing ple2 118 105 | plai 114 104
Newsprint consumption 108 102 8 106 a 83
?etroleum and coeli products * pi72 276 * pl72 276
Pbtrcieum.refxn&ng -~ - - -- - -
~ Gesolime pl3l - pl37 150 | pl3l pi37 150
Fuel oil 3 : * * 174 » * 17k
Lubricating oﬁl s * 126 * * 125
Kercsene L : » ¥ 126 » * 132
Coke o ‘ * * 168 - * * 168
Byproduct : : ‘ * » 163 » * 163
~ Beehive , ' p273 29 367 p273 294 367
 Chemioals EA p236 226 318 | p238 235 319
- Rayon paso 249 241 | peso eLo el
Industrial chemisals p389 386 Loo | p389 286 Loo
- Rubber . : : | pa13 209 a7 | p213 209 7
‘ EIRERALS
Fucls p1L9 146 146 | p149 146 146
‘Bituminous cocl - p160 159 150 p1é0 159 150
Anthrucite pl2l 11, a2 plal 11 112
Crude petroloum pik7 142 148 | piL7 143 148
Metals o * 108 111 | * 60 68
Iron ore .- R - 50 é8

P--Preliminary or cstimateds ’ * Data not yet &vallable.

FREIGHT CARLOADINGS
(1935~39 average = 100)

Cosl _ 152 1LB 159 152 P} 159
Coke 107 127 178 114 133 188
Grain , 150 152 119 147 152 117
Livestock 158 126 121 126 120 97
Forest products 125 122 133 121 109 128
Ore G 118 168 2, 29 . L2
Miscellaneous 121 1% 152 113 123 ril3
Merchendise, l.c.l. 78 78 66 75 7L &,
re=Kevisad,.

Note.==To convert coal and miscellancous indexss to points in total index, shown
in Fedoral Koserve Chart Book, multiply coal by .213 und miscellancous by ,5L8.
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