BOARD OF GDVERhORS OF THE FEDERAL RESEQVE Sf

For release in afternoon papers i

Thursdey, Februery 28, 1 R February 28, 1946 e
FO ' pUSINESS INDEXES.
- 19;9 average S 100 for -factery.employment and payrolls,
1923-25. averags = 100 for construction contracts;
1935-%Y average ® 100 for all other series

RO : Adjusted for “Without
' ) __seasonal variation seasonal adjustment
10 1945 1946 1945
Jan. | Lec. | Jen. Jarn, Tec. | Jan.
Industrial produetion . - T v
Total p159 14, 23, Ip15s 161 230
Manufactures
Total . p163 169 281 pl59 168 2i8
Durable ‘ pl67 . 186 345 p1é5 18y 3L3
Nondurable pl59 156 175 plsh 184, - 170
Minerals : pl39 133 140 pi32 = 126 13
Construction contracts, value DU
Total * W3 195 * 353 159
Residential * 104 25 - { =* 88 21
All other = 33 170 * 265 138
Pactory emp*oymcnt : '
Total . lpl22.7 121.3 162.9 {ple2.2 121.6 162.4
Durable goods . pl36.0 134.L  219.8 -|p135.6 13L.L  219.4
Nondurable goods .. pll2,2 .111,0 118.,0 |plll.6 111.5 117.4
Pactory payrolls ' !
Total e L - - - * 215.5 3%35.2
Durable gocds : : - - - * 230.2  Ld1.5
Nondursble goods - .- - * . 201.1 211.,7
Freight carloedings 133 127 AN 123 119 132
Department store sales, value  [n226 ~ 216 197 - |pl79 351 156
Depertment store stocks, value ., 142 148 * 133 133
p=-Prel iminary. . * Data not yet available.

Note:--Production, carloadings, ond department store sales indexes based on daily
averages. To convert durable mamufactures, nondurable marufactures, and minerals
indexes to points in totel index, shown in Fedcral Reserve Chart Book, multiply
‘durable by .379, nondurable by .469, ond minerels by .152.

Construction contract indexes based on 2-month moving averages, centered at
secord month, of F. W. Dodge data for ‘37 Eastern States. To convert indexes to
~"wvolue figures, shown in the Fodcral Réserve Chart Book, multiply total by
$L,10,265,000, residential by $184,137,000 ond all other by $226,132,000.

Employmecnt index, without secsonnl adjustment, and payrblls 1ndea;compllcd
ty Buresu of Labor Statisties.
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ST y 2,
INDUSTRIAL PRODUCTION :
(19%5-39 average = 100)
AdJusted for “Rithout
seagsonal variation - seasonsl edjustment
51 Ta5 TS 1505
Jan, Deei. ) I, Jan. | Jan. Dec. ! Jan,
MANUFACTURES
Iron and steel - - v plo5 165 197 - pl05 165 197
Pig iron B o 16, . . 188 * 14, 183
Steel . . - = e + 373 219 * 173 219
Open hearth - - .~ s 156 176 .4 * . --156 176~
Electric - - » 29 526 * 24, 526
Machinery _ p223 23l 431 p223 23, . L3
Transportation equipment p213 215 706 p213 215 706
Automobiles plol a, 235 plol ay 235
Nonferrous metals and products * 1k 253 * Ll 253
Smelting and refining * 140 187 * i1 187
lumber and products plog 9% 126 p99 87 - 113
Lumber P95 72 118 p80 63 9
furniture P17 132 12 pl37 132 L2
Stone, clay, and gluss products p173 165 162 plé5 160 156
Plate glass C 29 L) 60 29 3 .60
Cement * 119 87 » 108 71
Cley products plL8 129 125 pl37 132 116
Gypsum and plaster products p205 . 186 - 182 plo8 190 176
Abrasive and asbestos products .|p218 216 - 302 p218 216 302
Textiles and products pl50 .- 143 < 1%0 pl50 143 150
Cotton consumption 138 125 145 138 125 45
Rayon deliveries .23 228 215 23l 228 215
Wool textiles * ~ 149 VIS * 149 1L6
Leather products o - 110 113 * 110 114
Tanning ' * 11 1132 * 113 113
Cattle hide leathers * 132 125 . 132 128
Calf and kip leathers * 123 | 85 * 89 83
Gout und kid leathers S ‘Lo 68 * 50 68
Sheep end lamb leathers * 139 155 * 132 U
Shoes * 108 114 + 108 114
Manufactured food products plh9 150 155 .} p138. - 46 - - 143
Wheat flour - - - o pl39 13 130 pl39 135 ° 130
Mestpacking, pl28 155 146 pls1 | 182 171
Other manufactured foods p159 ‘155 162 piké 152 148
Processed fruits & vegetables |[pl37 1%2 162 " p89 103 105
Tobacco products ' 1 112 121 142 oy | 121
Cigars 10k 87 85 ol 8z ... 85
Cigarettes 185 139 17 | 185 128 . 147
Other tobacco products 5] <y 95 70 57 " . 93

p--Preliminary. .
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‘ ‘ . 1I!USTRIAL PROLUCTION ‘I' Je

(1935-39 average ®* 100)

Adjusted for W ithout
seasonal variation seasonal adjustment
6 T 1905 TOLE 1955
Jan. | Dec. | dJen. | Jan. | Dec. | dJan.
MANU FACTURES (Cont'd,)

Paper and products » pl36 136 * p135 136
Paperbourd 145 143 153 145 L3 153
Newsprint production 86 86 76 86 8l 76

Printing and publishing pi17 112 102 | pl113 114 99
Newsprint consumption 102 92 85 a, 96 79

Petroleum and cosl products » * 273 * * 273

; Pbtrolcum refining ‘ - - - - - -

“Gasoline - - . pl37  plh 0 143 | p137  plLh 143

Fuel oil * * 171 * x 171

Lubricating oil : * » 133 * o 129

Kerosene . * 123 * o 126

Coke ' » 154 167 * 154 167

Byproduct : * 150 162 * 150 162

Beehive p_7L 286 235 p27L 286 235

‘Chemicals p237 23, 217 p2%6 235 216

- Rsyon ( pas2 248 2l pe52 2i8 2L

Industriel chemicals P391 383 296 p391 383 396

Rubber paol 200 2n7 p2ok 200 2y

HINERALS , .

Fuels pili6 137 15 pi6 137 15

- Bituminous coal n p159 142 151 pl59 142 151

Anthracite plls 9l 66 | p115 9l g6

_ Crude petroleum : pli3. pio 148 pll3  plio 148

. Metals o - |p100 108 111 p52 61 68

L Iron ore : : , - - - * 50 63
s Frelimlngry or estimnted.bn,_ . ¥ Datd not yet available.

FREIGHT CARIOADINGS
(1935-39 averege = 100)

Toel = —— V1Y R 1 N 1A} 177 Y

- Coke ) t 127 16 176 133 172 185
Grain . 152 153 128 152 1hh 128
Livestock 126 U0 120 120 125 115

~ Forest products AT ' 122 7 106 142 109 ol 128
Ore e e 1s . 17 16 29 36 '

- Hiscellaneous : 1L - 1% 157 | 123 123 rlih

- Merchandise, l.c.l. 78 7L 66 7L "7 L
r—-jbvised. ‘

Nete.~~-To convert coal and misoellaneous indexes to points in total index, shown
in Federal neserve Chart Book, multiply coel by ,213 and miscclleneous by .5L8.
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