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BUSINESS'INDEXES 

1939 average % 100 f o r f ac to ry employment and payro l l s ; 
1925-25 overage Z 100 f o r const ruct ion con t rac t s ; 

1955-39 average z 100 f o r e l l o ther s e r i e s 

Adjusted f o r 
seasonal v a r i a t i o n 

'.Sitkout 
seasonal adjustment 

i%5 19a 19U5 1 1944 
Oct# | Sept . Oct. Dct. Sept. Oct. 

Indus t r i a l production 
Total pltit pl71 232 pl66 pl?4 23U 
Manufactures 

to ta l pl72 pi 77 248 pl?5 pi 81 250 
Durable pl92 p20U 3M; p!93 p205 346 
Nondurable pl56 Pl56 169 ploO pl62 173 

Minerals Pll9 134 lh3 pi 21 136 144 
Construction cont rac ts * value 

69 Total 69 1*2 * 70 39 
Resident ia l * 26 13 • * 26 13 
All o ther ick 65 * 105 6l 

Factory employment 
163.5 pl21.6 164.1 f e t a l P120.9 122.2 163.5 pl21.6 123.2 164.1 

Durable goods pi56.lt 139.9 220. S pl36.6 lho.l 221.0 
Boadur&ble goods pl08 .6 106.3 118.0 P109.7 1 0 9 . 9 119.2 

Factory payrol ls 
Total —• • — — * 215.7 535.1 
Durable goods . ~ — * 238.7 . 462.9 
Nondurable goods — . - - * 193.2 . 210.0 

Freight oarloacings 118 cl27 137 128 137 lltS 

Department s to re s a l e s , value 214 199 193 232 209 208 

Department s to re s tocks , value * 172 154 * 179 172 

p—f rel 1mlnary. c~Cer r ec t ed . * Dsts not yet ava i l ab le , 
^ote .*^froductlon* carloadlngs, and department store sales indexes based on da i ly 

averages* % convert durable maaufactures, nondurable manufactures, and minerals 
indexes t o points in t o t a l index, shown in-Federal Reserve Chart book, mul t iply 
durable by .379* nondurable by *h6@, and minerals by .152. 

Construction cont rac t indexes based on 3-month moving average s , centered a t 
second month, of F. ¥*. Dodge data f o r 57 Eastern S t a t e s . To convert indexes to 
value f i g u r e s , shown in the Federal Reserve Chart Book, mul t iply t o t a l by 
31*10,269,000, r e s i d e n t i a l by 3164,137,000 and a l l o ther by $226', 132,000. 

Employment index, without seasonal adjustment , and payrol ls index compiled 
by Bureau of labor S t a t i s t i c s . 
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INDUSTRIA1 PRODUCTION 
(1935-39 average - 100) 

2 . 

Adjusted for "without 
seasonal variation seasonal adjustment 

l%4 1945 
Oct. | Sept. Oct. Oct. I Sept. Oct. 

&iAM;FAC%RLS : ! 

I ron and s t e e l Pi50 163 206 Pl50 163 206 
Pig i ron * 166 197 • s 166 • 197 
S tee l 159 171 225 1 159 171 225 

Open hear th 139 15k 187 139 154 187 
E l e c t r i c 302 296 1*92 502 296 h92 

Machinery P231 P237 . 428 P231 P237 428 
Transpor ta t ion equipment r279 P303 70k p279 F3°5 704 

Automobiles P136 pl25 229 Pl 36 P125 229 
Nonfernous metals t̂ nd products ' ' * pl76 233 4t P176 233 

Smelting end rs f in lng pi 53 Pl52 200 pl53 P152 200 
lumber and products p86 p96 120 p89 pl02 125 

lumber p73 89 109 P77 98 117 
Furni ture pH3 pllO 143 P l l 2 pllO 143 

Stone, c l ay , and glass products 1-156 pl60 161 pl63 pl65 167 
Pla te g lass 50 79 64 50 79 64 
Cement m 97 88 # - 112 102 
Clay products p m p i l l 115 pl l7 P125 122 
Gypsum, arid p l a s t e r products P170 pl66 179 pl?4 P170 182 
Abrasive and asbestos products p2l8 p229 292 p218 P229 292 

Text i l e s and products pl40 i a 146 pl4<> # 146 
Cotton consumption • 128 138 lko 128 138 140 
Rayon d e l i v e r i e s 215 215 199 215 215 199 
Ifrool t e x t i l e s 142 150 * H+2 150 

l e a t h e r products ' * p l l 8 115 * ..... Pll7 115 
Tanning * 111 111 109 112 

C a t t l e hide l e a t h e r s * 125 119 . * 123 121 
Calf and k i p l e a t h e r s ' * 97 88 * 95 90 
Goat and kid l e a t h e r s m 52 80 * 52 30 
Sheep and lamb l e a t h e r s % 134 149 9 151 149 

Shoes . •• * P123 117 ' • * P123 117 
Manufactured food products pl46 pl43 li+9 pl56 pl65 159 

Wheat f l o u r pl 31 127 118 pl39 139 125 
Meatpacking pl34 1 U . .154, P138 .. 134 . . 1 5 6 -
Other manufactured foods Pl50 - pi44 150 pl67 pl74 167 • 

Processed f r u i t s 6 vegetables P.139 0IO8 • .139 pl80 , P238 190 
Tobacco products 16? i 6 a 120 175 W , 125 

Cigars 111 106 93 111 106 S3 
Cigare t tes 216 206 142 225 , 220 148 
Other tobacco products 96 99 93 103 106 99 

p—Pro l i rdnwy . . * i c t a not- y e t a v a i l a b l e . 
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tsTRIAL PRODUCTION 
-39 average - 100) # '• 

Adjusted 
seasonal variation 

Yflthout 
seasonal adjus tme n t 

i m 1945 I 1944 
dot# [ Sept. Oct. Oct. I Sept.f Oct. 

KAIiL-FACTORES (Cont'd.) 

Paper end products * 143 143 * 143 143 
i'sperboard 157 165 158 157 165 158 
Newsprint production 79 81 81 79 81 81 

Printing and publishing p i l l 109 103 Pll3 110 105 
Kcwsprint consumption 96 93 89 101 94 93 

Petroleum and coal products * p201 266 * p201 260 
Petroleum refining * : * ' 281 • * • * 281 

Gasoline pl29 132 liiO pl29 132 140 
Fuel o i l • 151 167 . * 151 Vol 
Lubricating o i l 119 135 m 119 135 
Keros-vno * l l o 12k . * 115 124 

Coke S 152 170 * 152 170 
Byproduct S 150 164 • * 150 164 
Beehive pl26 226 3S4 pi 26 226 334 

Chemicals p235 p236 307 P239 P237 309 
Rayon p2U5 P237 239 P245 P237 239 
Industrial chemicals P367 P367 395 P567 P567 395 

Bibber P135 P178 231 P183 P178 231 

MINERALS 

Fuels pl21 139 12+8 d121 139 148 
Bituminous coal pllO lii3 152 pllO 148 152 
Anthracite pl20 l i 4 133 pl20 114 133 
Crude petroleum pl26 138 148 pl26 138 148 

petals * 104 111 » 121 123 
Iron ore * 281 259 

p—Frclimiimry or es t imated . * Lata riot ye t ava i lab le* 

FREIGHT CARLQADI8GS 
(1935-39 average s 100) 

Coal 109 143 143 109 143 143 
Coke 113 155 182 111 154 178 
Grain 158 146 147 158 163 147 
Livestock 12? 114 120 189 150 184 
Forest products 109 125 133 115 135 140 
Ore 144 O174 153 215 261 237 
miscellaneous 125 126 143 136 136 156 
Merchandise, l . c . l . 69 66 66 72 69 69 

c--Correcte<i. 
Ho to To convert coal and miscellaneous indexes to points in total incox, shown 

i n Fodvr&l Reserve Chart Book* mul t ip ly coal by .213 miscollancous by »5U3. 
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