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BUSINESS INDEXES
1939 average = 100 fof factory employment end psyrolls;

© 1923-25 average = 100 for construction contracts;
1535-39 average = 1CO for all other series

%diusted for Without
|~ ssegonal yariation | _geasonal adjustment |
1645 1944 1945 1944
July June July July June | July
Industrial production
Total p212 220 230 p213 221 232
Manufactures )
Total p224 233 246 | p226 234 248
Durable - . p2%1 308 347 p292 308 348
~ Norndursble plés 173 165 pl7l 174 167
¥inerals plas 144 139 pla7 147 143
Construction contrescts, vslue
Total * 50 38 * . 59 43
Residential L 22 14 * 24 14
411 other * 73 57 » 87 66
Factory employment , : :
Total pla3.4 | 149.0 | 165.2] pla3.6 | 148.4| 165.3
Durable goods p184.2 | 193.6 | 225.3| plB4.4 | 193.81 225.5
. Nondursble goods pl1l.2 } 113.8 | 117.9} pll11.2 | 112.6 | 117.9
Pectory peyrolls
Total - - - * 298.3 326.8
Durable goods -- - -- * 393.6 | 453.8
¥ondurable goods. -- e - » 205.1 | 202.6
Froight carlosdings _ 139 | 140 143 143 145 147
Department store salecs, value 218 202 189 163 186 142
Department store stocks, velus * QIBI 166 = 172 148
F-TFrélminary. ' Bt not yet avalleblie.

Note.~-Production, carloadings, and department store sales indexes based on deily
averages. To convert durable manufectures, nondursble manufactures, and minerals
indexes to points in totsl index, shown in Federal Reserve Chart Book, multiply
durabls by .379, nondurable by .469, and minerals by .152,

- Construction contrect indexes hased on 3-mnnth moving aversges, centered at

second month, of P. W. Dodge date for 37 Eastorn States. To convsrt indexes to
value {igurcs, shown in the Foderel Reserve Chert Book, multiply total by
$#410,269,000, residenticl by $184,137,000, and 211 other by %226,132,000.
Employment indez, without scesonal adjustment, ané payrolle index comniled
by Burcau of Lebor Statistics.
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INDUSTRIAL PRODUCTION
(1935-39 average = 100)

ST Adjustad;forv]~»r'~ — Without E
.  |seasonel veriation | seasonal adjustment

R T : S 1944 1945 1944
T 7 e L o FJuly] June | July | July |June | July
MANUFACTURES Lo |
Iron and steel : ' 188 192 202 188 { 192 202
Pig iron ' 182 181 196 182 | 181 196
‘Steel . 204 214 222 204 | 214 ! 222
Open heerth 173 173 184 ‘1731 173 184
- Blectric 4221 505 49) | 422§ 505, 491
Machinery . : p370| 393 | 435 p370 | 393 @ 435
Transportation equipmant pS23| 574 704 p523 | 674 704
Automobiles plo4| 210 223 plo4 | 210 223
Konferrous metals snd products * 219 244 » 219 243
© Smelting and refining , pl83} 184 246 | pls2 | 183 244
Lumber and products , pll6] 116 124 pl20 | 121 130
Lumber * 104 114 » 112 123
Furniture ' pl36| 138 143 pl36 | 138 143
Stone, clay, and glass products pl66| 165 165 plé5 | 166 165°
Plate glass 62 43 60 62 43 80
Cement o * 95 86 » 102 94
Clay products pll8} 120 124 pll7 | 118 124
Gypsum anc plaster products plé8| 165 182 plés8 | 169 182
Abrasive and asbestos products p294 | 298 294 p294 | 298 294
" Textiles an¢ products pl4l| 150 139 pl4l | 150 139
Cotton cornsumption 123] 144 139 123 | 144 139
. Rayon deliveries : 219} 220 193 219 | 220 193
Wool textiles . * 144 131 * 144 131
Leather products pllz | 127 105 plog | 125 103
Tenning * 119 113 o 116 107
Cettle hide leathers * 137 126 * 132 119
Calf and kip leathers * 97 78 * 99 77
Goat and- kid leathers . . * 58 81 * 59 80
Sheep and lamb lesthers | «1sn ] 18 e | 1351 134
Shoes plo7} 132 | 100 | plo7} 132 | 100
Manufactured food products “fpls6} 151 153 pl55 1 150 163
Wheat flour . ’ ©ipl34} 138 113 pl33 | 132 112
- Meoatpacking - .. - pl3b! 141 175 pl27 | 139 162
" Other manufactured foods pl50| 156 163 |' pl55 ] 146+ 159
~ Processed fruits and vegetables pll7| 135 130 pl52 | 104 169
Tobacco products “ * 139 122 * 145 127
Cigers . ) * 93 86 . 93 { 86
Cigarettes * 177 154 * 186 | 182
-Other tobacco products * 20 i 78 { * 92 78

p#-greliminary.‘

¥ Dats not yet available.




INDUSTRIAL PRODUCTION
(1935-39 average = 100)

T Adjusted for without
. v/~ <4 geasonal variation| seasonal ac_lgx_x_stmant
Ri:7] TOL T o0 0521
SR e Sl “uly [ June [July—{-July | Jume (July
MANUFACTURES (Cont'd.) R :
Paper and products * pli2 | 133 | = pli2 |13
Psperboard : 149 160 1,8 19 160 8
Newsprint production 80 79 83 78 80 | 82
Printing and publishing p107 106 95 | plOl | 105 | 89
Newsprint consumption 88 85 e7 76 gy} 75
-Petroleum and coal products » 273 1 247 * 213 1 247
Petroleum refining o 289 | 259 { = | 289 " | 259
Gasoline pl52 | 148 137 | p152 18 1137
Fuel oil . 177 | 184 | s 177 P18
~ Lubricating oil o 13 125 | = 1% 112,
Kerosene o 132 128 | = 12 119
Coke : . 163 § 172 | + | 163 | 172
Byproduct * 156§ 1§ « | 155 |14,
, Beehive . p365 | Lel b ohke §p365 ! Lol thh2
Chemicals = p3l2 320 31, { p38 | 316 | 310
Rayon v pelh3 | 243 | 237 [ p2h3 | 243 | 2377
Industrial chemicals phi2 | Li2 | Lo8 ! phi2 { Li2 ! Lo8
Rubber R , p217 221 t 2271 p217 e21 | 227
NINERALS * i
Fuels o . : p1h9 150 143 | pik9 150 {143
Bituminous cosl plLb 153 151 ¢ plk6 | 153 151 -
Enthracite fose e pll7 129 118 | p117 129 | 118
Crude petroleum P e : plsh 151 a2 opish | 151 |2
Yetels BRI ‘ = * 110 117 ¢ o . 131 | 142
Iron ore 4 P . L - .- -] 301 j 3239"
p-~Freliminsary or estimated, % Data not yet p’.ia Llable.
- FREIGHT CARLOADINGS
(1935-39 average = 100)
Cosl 2 o k1% | W3 | a3} 136 | 143 |13
Coke : , B o F 193 18 | 194 | 187 | 178 | 188
Grain N : ~ | 157 155 | 14 188 138.> 172
Livestock - SN e @t | 9| 9 e
Forest products : « F o140 } AL | 156 | 1o _,1&9 LT
 Ore , - b | 170 | 1o 1 273 | 263 |2
~ Miscellemeous =~ rvo oo o ’1116“ W6 77150 |8 | 150 151
Merchandise, l.c,1. ~ : 61 | &t 61| 68 | 66
r--HKevised,

Kote,.,--To convert cosl and miscellaneous indexes “to poxnts in totsl 1ndax, shown in
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the Federal Reserve Chart Book, multiply coal by 213 end mis¢ellaneous by .5&5.





