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BUSINESS INDEXES

1929 average = 100 for factory employment and payrolls;
1923-25 uverage = 100 for construction contracts;
19235-22 average = 100 for all other series

"Adjusted for Without innual
sensonal variation | seasonal adjustment ind;xes
1944 _2943 1944 1543
Dec. | WNOVe | DEO, | LEC, | MOV, | DeCo | 1044 | 1043
Industrial production
Total p2%2 232 241 |p230 232 239 |p235 239
Hanufastures
Total pe4s 248 260 |p247 248 258 |p252 268
Dureble ' p343 341 366 |p342 241 364 |p253 260
Hondurable pl73 172 174 {pl71 173 172 |pl7l 176
Minerals pl37 143 137 |plZz 140 122 |pla0 132
Censtruction contracts, value
Total pbb 46 €1 P43 40 48 pé4l €8
Residential pls 13 35 pl2 12 30 plé 40
All other p88 73 81 | ps9 63 63 | psi 92
Feotory employment
Total pl54.0 16344 169,1|plb4.3 153.5 169.4|plES,1 168.7
Durable goods p206.2 204,7 232,8|p2068.1 204,95 222.7[p216,1 227,8
Nondurcble goods pll2.8 112,9 118,9|pl13.4 112,20 119,5{pll4,.,2 122.1
Factory peyrolls
Total - - -- . 311,6 328,32 * 218.4
Durable goods - ~ - » 425,9 461.2 » 441,.1
Nondurable goods - - - » 199.7 19844 * 194 .4
Freight cearloadings 137 141 rl4d 128 144 133 140 137
Department store sales, velue 193 210 165 212 248 273 » 168
Departnent store stocks, value » 142 142 » 166 134 * 146
p--Preliminary, r--Revised, # Date not yect available,

Note e==Production, carloadings, and department store sales indexes based on daily
aversgess To convert durable manufactures, nonduruble manufactures, and mineruls
indexes to points in total index, shown in Federal Reserve Chart Book, multiply
durable by 379, nondurable by ,469, and minerels by .152,

Censtruction contract indexes based on 3-month moving avereges, centored at
second month, of F, W, Dodge data for 37 Eastern States, To convert indexes to
value figures, shown in the Federal Reserve Chart Book, multiply total by
$410,269,000, residential by $184,137,000, and all other by 4226,132,000,

Employment index, without seasonel adjustment, and payrolls index compiled
by Burcau of Labor Stetistics,
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INDUSTRIAL PROLUCTION :
(1935-'9 average w100 |

_ Adjuste& “Tor - i 'Kithout ' Annual
: - +0- 4 .-seaspnal varxatianufaeasonal adjustment indexes
‘ el 1Pag 11943 [T 1044 1643
= -] Deo,. ] Rov, .nec.; «Dec, | Nov, | Dec. | 1944 | 1948
MJFACIURES : Lo : ) )

Iron and, steel - * 196 201 200 | -15€6¢. 201 200 | -206 208
Pig iron : 1s0 192 198 180, 192 198 | 200 - 198
Steel - ; 211 = 218 222 211 218 222 | pc27 232

"’ Open hearth : 182 186 178 | 182 186 178 | pl86 184

, Electric ] 418 452 636 | 418 453 526 | pS18  §76
. Machinery . - p428 423 453 | p428 . ..423. 453 | p4d39 | 443

Transportation aquipmant - p708 699 763 | p70 699 763 | p719 735
‘Automobiles p238 . 233 240 | p238 233 240 | p232 ~ 222

Nonferrous metals & produsts % 239 277 * 239 278 | p26l 267
Smelting end refining pl87 191 306 | pl8s 191 07 | p247 277

Lumber and products pl2l 122 137 | pl12 120 126 | pl25 129
Lumber | : j< plil 112 131 | p97 109 114 | pll5 119
Furniture pl42 ' 141 160 | pl42 141 150 '| plas 149

Stone, clay & glass produota plél 160 169 | pl64 163 164 | plée4 173
Plate gless 51 56 65 |- 81 56 55 p60 44
" Cement . * 88 101 * 95 92 p78 128
Clay produpts pll8 116 122 | pl22 121 126 | pl23 134

Gypsum & plaster products | pl74 176 192 | p177 177 196 | ple3 158
Abragive & asbestos products | p299 295 319 | p299 295 319 | p30l1 318

Textiles and products pl4s 149 143 | pl49 149 143 | pl47 153
Cotton consumption | 148 149 142 146 149 142 145 159
Reyon deliveries p215 209 189 p2l5 209 189 | pl96 183

“Wool textiles R 143 142 143 142 | pl48 154

leather products pliz 116 102 p112 118 101 | pl13 114
Tanning | * 112 97 115 96 | plll 113
~ Cattle hide leathers * 122 98 * 127 98 | pi20 119

Calf and kip leathers * g4 68 * 86 €6 p83 84
Goat and kid leathers » 81 3 * 79 g4 | p82 87
Sheep ard lamb leathers * 144 162 * 1563 154 | plbl - 168
Shoes pll2 119 105 | pli12 119 105 | pl14 114

Manufactured food products [ pl52 15 181 } pl47 154 147 | pls2 145
Vheat flour pl24 125 128 | pl23 126 126 | pl1sg 115
Meatpacking ; ‘ pl56 188 173 | pisl 176. 205 | pl77 165

Other manufsctured foods pl65 164 183 | pls2 160 149 | pl53 146
Processed fruits&vegetebles | plad 145 142 | pli2 133 111 | p133 129

 Tobacco products - 131 135 143 | 121 137 132 | 125 133

Cigars ] 95 105 S0 | 95 105 90 92 99

- Cigarettes ~{ 186 157 181 142 160 167 152 164

~ Other tobacco products 108 107 99 85 110 87 BE 89
p-~Preliminary, ) ; ‘ / I * Data not yet available,
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INDUSTRIAL PRODUCTION -
(1935-39»average = 100)
Adausted for . Without snnual
seasonal wariatio 5sg;onal -ad3justment
“"“i§£§“"“’i§§§f‘ Teas [ 1043 | indexes
- * G OV Deo . 4%0 - J KW; _Dec, 1944 l 1943
"“LFACTURES (Cont'a,) ‘ ; ‘

Paper and products o 143 132 * 143 131 | pl39 139
Paperboard 1456 160 135 145 160 136 153 . 147
Newsprint production -85 81 83| -84 82 82 ‘79 . 89

Printing and publishing plo2 103 105 | pio4 107 108 | p101 111
Newsprint consumption 84 86 89 - 88 82 8% 85 99

Petroleum and coal products * 266 219 1 -+ . 266 - 219 | p247° 185
Petroleum refining - % 281 - 2267 ‘¢ ' 281. --226 | p258° 188

Gasoline pléd 144 - 123 | plad 144 - -123 | pl35 . 111
Fuel oil * 165 159 R4 16E 159 | pl163’ 146
Lubricating oil * 126 120 * 136 118 | pIz9 . 121
Kerosene * 124 120 * .128- 124 | pl126 ° -116
- Coke « 170 172 170 17z | pl72 167
- Byproduct « 164 161 I 164 161 | plés 157

;- - Beehive p323 367 519 | p32d 367 519 | p435 ° 493

themicals F p313 208 365 | p215 . 308 . 367 | p324. . 384

{ Rayon p260 243 226 | p280; = 243 226 p256,' 215
Industrial chemlcals p394- 394 394 | p39¢ 294 . 394 | p404 . 367

Rubber i p233 230 240 | p23z’ 230 . 240 p233 * . 228

HIAERALS _

Fuels pl42 . 148 140 | pl42 148 140 | plad - 132
Bituminous coal pldB . 1S 156 | pi38 15¢ 1&¢ plsé . 147
Anthracite plog . 126 114 | plog 126  Ji4 | pl2é . 118
Crude petroleum pl47 143 136 | pl47 | 148 136 | pla3 128

Metals ' » 111 124 . * 88 - 87 | pllé 126

Iron ore o * - == .o* 132 83 | * 222

p--Prelinminury or estimated,

i

FREIGHT CARLOADINGS
(1935~39 average = 100)

-, * Data noi

yet available,’

Coal 127 143 147 | 1377 ‘143 147 | 184 138
Coke 166 181 192 175 181 - 202 186 186
rain 134 150 153 1268 1¢7 144 139 146
Livestock 128 135 122 124 170 rll7 | 124 -117-
Forest products 135 128  rlss 120 . ..-135°""" 18 4 141
Ore H 133 183 - 209 41 138 €5 181 192
Miscellaneous b ©o181 145 148 - 142 155 138 - 147 145
¥erchandize, lec.l, 68 €8 68 65 70 65 67T 8%

re--Kevised,

Note ,~=To convert coul and miscellaneous indexes to points in total index, shown in
the Federal keserve Chart Book, multiply coal by 213 and miscelleneous by ,5648,
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