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BUSINESS INDEXES

1936~39 average = 100 for irdustrial production a&nd freightecar loadingn-
1923-2€ average = 100 for all other series

Adjusted for Tithout
seasonal varietion seasoral adiustrment
1042 1941 1742 1647
~Feb, | cen. Feb. Teb, | Jan, Teb,
Irdustrial production
Total pl72 171 144 ples 165 140
dsnufectures
Total plgo 178 148 pl75 172 144
Durable : p227 222 176 p220 2156 171
Hondurable pl43 143 126 pl38 137 122
Minerals pl30 131 118 plas 123 114
Construction contracts, value
Total pliz 118 99 P96 96 86
Residential pol 82 76 p81 68 68
\ All other plas 147 118 plog 118 100
Factory employment
Total ) » 125.8 118.6 » 132.4 117.8
Durable goods * 146.8 122.1 * 143.4 121.0
ilondurable goods * 124.9 115.2 * 121.8 114.7
Fectory payrolls
Total .o .o .o * 173,56 126.8
Durable goods .o .o .o * 204.7 129.3
Hondursble goods ve .e .o * 138.7 112.¢
Freight-car loadings 126 140 124 126 129 115
Department store sales, value pl25 138 103 P98 108 82
 Department store stocks, value  * p93 73 o p83 70
p--Preliminary or estimated. * Data not yet available.

Note:=-Production, carloudings, and department store sales indexes besed on duily
aversges, To convert duruble manmufactures, nondurable manufactures, ané minerals
indexes to points in totsl index, shown in Federal Reserve Chart Book, multiply
dureble by o379, nondursble by .465, and mineruls by .152.

Construction contract indexes bused on Z-month moving everages, centered at
second month, of F. W. Dodge duts for 37 Ecstern States. To convert indexes to
value figures, shown in the Federal Reserve Chart Book, multiply total by $410,~
269,000, residential by +184,137,000, and all other by 228,132,000,

Employment index, without seascnal adjustment, and payrolls index compiled
by Bureau of Labor Statistics,
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e : INDUSTRIAL .PRODUCTION
-~ : (1936-39 average = 100)
T - Kdjusted for- . | Witheut _ .
s o : < ceaaonal vnriation | seasonal adjustment
e - 0t -7 & e 16471 1542 1541
r‘ﬂ~w~~?~ R '"de. [ Jan. ~ er. Feb. | Jan. Feb.
HABUF&CTURES o
Iron and steel , 1838 181 179 193 191 179
Pig iron : : 187 ..189 176 187 189 176
~ Steel ‘ 210 . 208 187 210 208 187
- _Open hearth and Bessemer - 177 1714 in 177 174 171
Electric : ' 444 445 300 444 445 30(
Machinery - " p266 248 177 p256 248~ 177
. ~ Transportation. equipment . p31s 302 . 203 p31s - 302 207
- Nonferrous metals and products pl92 196 173 pls2 194 173
Copper smelting pldl - 140 140 pl4l 140 140
Zino smelting o 189 164 168 188 = 184 158
‘Copper deliveries : p224 236 209 p224 228 209
. Zine shipments S 181 182 148 151 182 148
~ Lumber and products , plaé 143 ‘138 pl2g 122 11¢
- Lumber : : pléé 138 139 plle 112 115
, Furniture ' pl50 - 183 128 plso 142 129
Stone, clay, and glaas products * 197 168 * 137 112
Polished plate glass 49 65 138 47 68 131
Textiles end products pls9 158 o143 pls9 158 143
Cotton consumption » 174 169 162 174 169 152
- Rayon-deliveries - - - - 174 180 -+ - 148 - 1740 1B0 - 148
7 Wool textiles ' * 161 149 L2 161 148
Leather products : pl2z 126 108 pl33 124 117
C : : i * 130 103 * 131 112
Cattle hide leatliers * 146 112 * 148 128
Calf and kip leathers * 87 g2 * 86 97
- Goat -and kid leathers- - oW 32} -0 BT oW 12 - 91
Shoes pll7 124 112 pl2s 119 121
~ Menufactured food products pl3s 139 120 pl21 124 104
Wheat flour © 110 108 105 109 109 104
Mestpacking pl42 148 126 pl3s 173 R 2
- Other manuiactured foods pl4l 129 118 pla3 - 123 103
Tobacco products 130 132 116 121 126 108
Cigars ‘ 126 129 110 . 109 104 66
~Cigaretties : ' 144 - 144 - 126 136 146 118
~ Mamufacturcd tobacco ' sB 99 96 92 96 95
 Paper and-products i”%;?“ ~:« sk o o 3BB 0 T128 o e 150 12y
Paperboard o 163 175 134 168 168 138
Newsprint production ' 116 107 - 115 108 10T 113
Printing and publishing pl27 127 114 pl29 125 118
Newsprint consumption 103 104 108 102 99 104

,;pw-Prelimihary or estimeted, v * Data not yot aveilable,
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Adjusted for : Without
- - |_- _eeasonal mzation seasonal adjustment
R e 1 I 1541 —__ 104z 1541
TP T a1 Fe. [ Fenr [ Jams | Feb.

MANUFACTURES (Cont'd)

138 122 132~ 120

Petroleum and coal products o . * ;
Petroleun refining - 131 117 * 128 - 115
Gasoline * 134 118 i 129 114
Fuel oil * 123 122 » 127 123
Lubricating oil * 133 104 . 129 - 103
Kerosine 7 * 120 123 * 128 124
Beehive coke p482 " 462 398  p482 462 398
Chemicals p157 154 12¢ p1s7 153 124
MINERALS , oo e
Fuels f ,, p126 128 113 pl32 181 128
Bitumirous coal pleo 129 114 = plal 13¢ 134
Anthracite ‘ plog 88 - 102 pl2o - 104 112
Crude petroleum pl3l 132 113 -pl29 129 112
Metsls pl4s 149 148 . po0 92 83
Iron ore 201 - 200 189 .e PN - o
Copper v plse 162 183 pl60 168 - 185
Lead * 151 116 - 131 118
p--Prcliminsry or estimated. * Data not yet availebiec.
FREIGHT-CAR LOADINGS
(1535-39 average = 100)
Coel 114 119 113 130 136 129
Coke ) 147 183 . 149 180 184 . 1883
Grain 123 142 102 - 108 128 88
Livestock 93 99 93 75 . 9% 75
Forest products 158 156 133 150 140 - 128
Ore . 183 186 181 46 46 45
Misccllunecous - , 148 182 121 133 134 - .118
ibrckandisa, lecole 98 o7 101 - 94 .93 98

’Hoto:—-To oonvert coel and misoellaneous indexes to points in total index, mnltiply 3
© coal by .213 and miseslleansous hy «548,
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