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BUSINESS INDEXES

1935-38 average = 100 for industrial production and freight-car loadings;
- 1923-25 average = 100 for all other series

Adjusted for Without
seasonal varlation seasonal adjustment
1947 1540 1541 1940
July “June July | July | June July

Industrial production

Total plé2 167 121 pl57 157 118
Manufactures '
Totel -~ . plez 162 121 plél 162 118
Durable plsg 188 132 pls¢ 182 - 127
- Hondurable plé2 141 112 pl3s 138 111
. Minerals . pl2l 132 120 pl3z 131 121
Construction contracts, value
Total , pla2 117 85 pl34 135 93
Residential plo7 101 77 plos 111 78
4All other plsh 129 91 plsé 158 106
Fectory employment
Total * 128,7 105,1 * 127.8 103.2
Durable goods * 134,0 100,.4 » 135,1 98 .4
Nondurable goods * 123 .6 109,.6 * 120,9 107.8
Factory payrolls
Total ve .o oo * 152,1 98,2
Durable goods ae . cee * 173 ,8 97.4
Yondurable goods .o .o .. * 127.8 99.1
Freight-car loadings 138 139 110 13¢e 135 110
Department store sales, value 113 104 92 80 97 84
Department store stocks, value * 77 68 * 72 61
p--Prelimiuary, ) * Datn not yet available,

Notes=-=Production, carloedings, and department store sales indexes bused on daily
averages, 7To convert dursble manufactures, nondurable munufactures, end minerals
indexes to points in total index, shown in Federal Rescrve Chart Hook, multiply
durable by ,3739, nondurable by ,469, and minerals by ,152,

Construction contract indexes based on 3-month moving everages, centered nt
second month, of F, W, Dodge data for 27 Eastern statcs, To sonvert indexes to
velue figures, shown in the Federal Reserve Chart Book, multiply totul by $410,~
269,000, residential by $184,137,000, and all other by $226,132,000.

Employment index, without scesonal adjustment, and payrolls index cowpiled
by Bureau of Labor Statisties,
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S INDUSTRIAL PHODUCTION
(1935=3G sverage = 100)

Ad justed for
seasonal variation

“Without

seusonal adjustment

1901 1940 1941 1900
July | June July July | June July
. MAKUFACTURES

Iron and steel pl63 182 156 p173 179 147
Pig iron 185 177 157 181 179 154
Steel ingots pl83 182 156 pl72 179 147
Machinery p225 213 133  p218 215 129
Transgortation equipment pe38 210 111 pa10 223 96
Aircraft pSL 878 394 p99L 895 39k
Automobiles pi72 152 387 pl37 161, 70
Railroed cars palio 210 119 p235 235 117
Locomotives p320 296 113 p330 208 116
Shibuilding pli78 Log 189 pli6o 525 135
Honferrous metals and products p201 191 138 ploe 191 131
" Copper smelting plL7 136 1L0 pl32 136 126
Zine smelting 184 173 w1 173 170 133
Cupper deliveries p237 221 119 pasl 2z 118
Zinc shipments 155 150 145 lii 13 125
Lumber and products plll 135 107 plilk 140 111
Lumber p130 125 104 plll 155 112
Furniture plél 15L 115 p150 150, 107
Stone,cluy, and glass products pl50 150 - 115 pléal 172 127
Polished plate glass uwb 152 100 9% 1L 66
Textiles and products pléd 163 113 pP155 155 105
Cotton consumption 180 168 121 162 160 105
Reyon deliveries . pi7% 190 137 pl73 173 134
Silk deliveries p 78 7% 57 p 70 66 51
Wool textiles 7 pl63 164 101 pl59 163 98
Loether and products } ples 130 oL ploe 119 9
Lestiher tcnning i * 121 8¢ * 127 83
Cattle hide lectmers * 13 88 * 125 32

Colif wnd kip lea&hers * 98 75 * 100 83

Goat =nd kid leaxhers * 112 8l * 112 83
Shoes pl30 136 101 p126 119 98
Manufoctured food praducts pla3 127 110 plis 129 120
Wheat flour 103 107 160 102 101 23
Me:o: pucking plaa2 12k 116 pllc 121 106
Other monuf'nctured foods plzh 129 110 pliz 123 117
Paper cnd products » L 130 * 1L3 124
: Paperbosrd 170 15L 170 161 154 123
Printing cnd publishing pi27 127 114 plié 126 103
New.print consumption 106 106 102 92 107 88

p--rrelimin.ry or estim=ted,
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3
IFUSTRIAL PROIUCTION
(1935-39 cverege = 100)
Ad Justed for WIthout
seasonal voristion scasonal adjustment
16T T9L0 ToLT T5L0
July |  June July July | June July

Yernfzeturce {Conttd)

Bounive ooko p516 530 213 pli29 L35 181
Chomicals pl50 1Ly 117 plul 157 ilo
Rubber products * 1g2 109 » 192 109

- Rubber consumption * 196 109 * 196 109
HIXERALS
Fucls pl27 129 117 p120 122 111

Bituminous coal pLL 153 121 pled 132 106

Anthr.citc pl35 126 133 plo6 116 104,

Crude pctrolecum plis pl19 114 pl18 P19 1L
Motcls 2158 1 139 - paol 18L 179

Iron orc 177 180 159 3L 326 315

Copper plét 155 150 pll8 152 133

Zine 18y 1.2 129 154 19 121

Gold * 157 125 ¥ 125 134

Silver , * 107 122 * 107 113
p=-Prclimincry or estimotcd, . *Dota not yot cveiloble,

FREIGHT~CAR LOADINGS
(1535-39 cveruge = 100)

Cocl ‘ 150 156 120 127 121 102

Coke 200 189 158 172 170 126
Groin 112 126 100 163 123 L5

“ Livestock 8% 88 83 76 63 T4
Forest products 19 136 rlo7 g L1 108
Ore . 15% 152 133 283 265 250
Miscollaoncous 140 139 103 139 141 107
Horeacndisc, l.e,1,. 100 102 g5 9 101 Sl
re=HoViscd,

Rotes--To convert cocl cnd misecllzneous indoxes to points im tot~l index, multiply
co:l by 4212 and miscellancous by 5B, Beek fizurcs may be obtuinad Upon ro=
qucst from the Division of Kescarch ond Strtistics, A chart showing the new
scrics will bu cwailcble semctime in July,
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