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BUS^ESS INDEXES 

1936-39 average « 100 for i n d u s t r i a l production and f r e i g h t - c a r load ings ; 
1923*25 average « 100 for a l l other s e r i e s 

Adjusted for 
seasonal v a r i a t i o n 

Without 
seasonal ad justice nt 

1941 1940 1941 1940 
May 1 Apr. May May Apr. May 

Induc t r i a l product ion 
Total pl49 140 115 pl52 142 116 
Manufactures 

Total pl54 147 114 pl57 153 116 
Durable pl77 167 119 DISS 176 125 
nondurable pl35 131 110 pl33 129 109 

K'neralr pl26 101 117 pl27 96 118 
Construction c o n t r a c t s , value 

pl26 pl27 

Total pSd 102 64 p l lS 117 78 
Residential p65 80 64 plOO S3 75 
All o ther pl08 121 65 pl32 136 79 

f a c t o r y employment 
Total * 122.1 102.8 • 122.7 102.5 
Durable goods * 126.3 97,9 * 127.7 99.2 
Nondurable goods * 118.0 107,4 * 117.8 105 .6 

Factory pay ro l l s 
Total .. . . .. * 134.8 97.6 
Durable goods .. .. .. * 150.0 98.7 
Nondurable goods • • — • • 

s 117.8 96.8 

F re igh t - ca r loadings 1 J 136 112 106 131 108 103 

Department store s a l e s , value plOS 104 89 plOG lOd 89 

Department store s tocks , value * 74 68 * 76 70 

p—Preliminary. * Data not a v a i l ^ l * , . 
Motv:—Production, curloadinrs, and department s t o re s a l e s indexes based on dul ly 

averages. To convert durable manufactures, nondurable manufactures, and minerals 
indexes to points in t o t a l index, s)cwn in Federal Reserve Chart Book, nul t ip ly 
durable by *379. nondurable uy ,45b, and r.in#,ra]s by .152. 

Construction contract fndexos btsed on 3-moi.th moving; averager, ot.n^trfd at 
second ronih. of F . W. daT^ for 37 Eastern Stntcs . To corw.rt indcxcr to 
value f igures sho*n in ?e:*;ral Re^ur /̂e Chart Hook, u i u l t i t t o t a l by %,410,r69,~ 
000, res ident ia l by 3:84. ".t? 000. ;nd a l l other by t2:C,132%000. 

Emplo%/z4nt i^de. , seasonal adjustment, wid p%2"rollc in^ex compiled 
by Bureau of Labor s t a t i s t i c s . 
Revised s e r i e s . For back f igures see federal Reserve Bul let in for June 1041. 
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INDUSTRIAL PRODUCTION 
(1935-59 average « 100} 

Adjusted f o r 
seasonal v a r i a t i o n 

Without 
seasonal adjustment 

1941 1940 1941 | 1940 
Kay 1 Apr. May !Zay 1 Apr# | Lay 

MANUFACTURES 
Iron and s t e e l pl66 160 118 pi 73 171 123 

Pig iron 16$ 162 127 175 170 133 
Stee l ingot* p i se 160 118 pl73 171 122 

Machinery p205 192 124 p209 195 126 
Transpor ta t ion equipment pl96 164 117 p218 190 132 

A i r c r a f t p825 801 323 p842 801 329 
Automobiles p!44 110 101 pl67 139 118 
Railroad ca r s pl91 173 121 p215 196 137 
Locomotives p266 279 102 p266 266 102 
Shipbuilding p368 339 164 p386 352 172 

Nonferrous metals and products pl89 186 127 pl94 194 129 
Copper smelting pl42 137 130 pl44 145 132 
Zinc smelting 170 160 135 170 164 135 
Copper de l iver ies p223 211 113 p230 221 116 
Zinc shipments 142 143 113 142 145 113 

Lumber and products pl33 132 112 pl35 130 114 
Lumber pl23 128 110 pl31 128 117 
Furn i tu re pl52 139 115 pl43 135 108 

Stone, c lay , and g lass products pl34 142 113 pl53 142 129 
Polished plate g lass 142 142 91 142 142 91 

Tex t i l e s and products pl62 156 104 pl57 150 100 
Cotton consumption 164 156 109 164 160 109 
Rayon d e l i v e r i e s pl89 171 142 pi 68 158 127 
S i l k d e l i v e r i e s p70 73 58 p65 73 55 
Wool t e x t i l e s pl68 165 87 pl65 152 $5 

Leather and products p l l 8 114 88 pi 16 117 66 
Leather tanning • * 109 88 * 110 66 

Cut t le hide l e a t h e r s . * 117 87 * 117 65 
Calf and kip l e a t h e r s * 100 91 * 99 86 
Goat and kid leathers * 96 89 * 99 88 

Shoes pl24 117 88 pl22 123 66 
Manufactured food products pl24 122 111 pl20 111 107 

Wheat f l o u r 110 110 105 100 103 95 
Cane sugar meltings pl30 123 97 pi 2 7 135 95 
Meat packing pl31 120 117 pl32 119 117 
Other manufactured foods pl23 122 112 p l l 2 107 102 

Paper and products * 134 127 » 139 127 
Paperboard 158 143 131 155 146 128 

Printing and publ ishing * 117 115 * 123 119 
Newsprint consumption * 106 106 * 113 110 

p--Preliminary or estlr&at^d. • Data not yet avai 1 ab le . 
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INDUSTRIAL PRODUCTION 
(1935-29 average = 100) 

Adjusted for Without 
seasonal variat ion seasonal adjustment 

1941 1940 1941 1940^ 
May 1 Apr, May May j Apr. May 

Manufactures (Cont'd) 
Petroleum and coal products * pi 21 114 * pl21 115 

Petroleum ref ining * pl !9 113 * p i l e 113 
Gasoline • 120 111 # 118 111 
Fuel o i l * pi 20 113 $ p l l 7 113 
Lubricating o i l * 118 118 * 122 123 
Kerosene * 117 126 * 119 126 

•Beehive coke p521 77 101 p391 69 76 
Chemicals pl36 130 114 pl35 134 113 
Rubber products plSO 168 122 pl60 157 122 

Rubber consumption 164 161 122 164 160 122 

MINERALS 
Fuels pl21 86 114 p i ia 87 113 

Bituminous coal pl49 22 120 pl26 19 102 
Anthracite p80 71 82 p88 76 90 
Crude petroleum p l l 4 113 116 p l l 8 118 119 

Metals pl55 191 135 pl82 149 148 
Iron ore 212 r354 152 323 r210 213 
Copper pl57 151 143 pl5G 157 141 
Zinc 150 147 119 150 151 119 
Gold * 122 124 * 107 117 
Si lver * 121 125 # 124 120 

p—Preliminary or estimated# r—Revised . * Data not yet available* 

FREIGHT-CAE LOADINGS 
(1935-39 average * 100) 

Coal 138 45 115 117 38 98 
Coke 182 137 117 167 120 108 
Grain 124 113 101 107 96 87 
Livestock 91 93 91 82 82 82 
Forest products 130 130 106 135 130 110 
Ore 266 266 134 276 203 184 
Miscellaneous 136 130 103 138 131 105 
Merchandise, l * c . l * 102 102 94 102 103 94 

Note:—To convert coal and miscellaneous indexes t o points in t o t a l index, multiply 
coal by ,213 and miscellaneous by ,548, Back f igures may be obtained upon re -
quest from the Divis ion of Research and S t a t i s t i c s . A chart showing the new 
ser ie s w i l l be available sometime in July, 
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