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BUSINESS IFDEXES

(1923~1925 average = 100)

Adjusted for Without

geasonal variation

seasonal adjustment

1939 _ 1938 1939 1938
Dec, | YNov, Dec, Dec, | MNov, Dec .
Industrial production
Total pla2s 124 104 pl20 124 98
Masnufactures
Total plag 124 104 plal 123 98
Durable pl40 130 92 pl28 125 85
Nondurable pi2o0 118 114 pll4 12z 108
Minerals plls 124 110 pliz 127 103
Construction contracts, value
Total pb9 83 96 p71 74 77
Residential péEs €1 57 pS5 59 48
All other plos 101 128 pB84 87 100
Factory employment
Total % 103 ,4 - 94,4 * 103.8 94,0
Durable goods * 97.3 83,7 * 9842 83.8
Hondurable goods * 109,2 104,7 * 109.2 103.8
Factory payrolls
Total Y] 'Y oo * 101 o8 B87.1
Durable goods L X ] .. v * lol .3 79 .6
Nondurable goods . .o .e * 102,4 98 .4
Freightecar loadings
Total 78 82 69 73 83 64
Kiscellaneous 89 89 74 81 91 €7
Department store seles, wulue po6 95 89 plés 106 158
Department store stocks, velue * 71 66 * 82 62

p=~Preliminary,.

* Date not yet available,

Notes-~Production, carleadings, and department stere sales indexes based on daily
averages, Io convert durable and nondurable manufectures indexes to points in
total index of manufactures figures, shown in Federal Reserve Chart Book, multiply
durable by ,463 and nondurable by ,537,

Construction contract indexes based on 3-month moving averages, centered at
second month, of F, W, Dodge data for I7 Eastern States, To convert indexes to
value figures, shown in Federal Peserve Chart Book, multiply total by $410,269,-
000, residential by §184,127,000, and all other by $226,132,000,

Emgloymeht index, without seasonal adjustment, end payrolls irdex compiled
by Bureau of Labor Statistiecs,
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INDUSTRIAL PRODUCTION
(1523-1925 average = 100)
Adjusted for ~Without
seasoral variation seesonal adjustment
1939 1938 1929 1938
Deo, | Nov. Dec, Dece | Nov, Dec
MANUFACTURES
Durable goods
Iron and steel 173 167 101 152 155 89
Pig iron 126 125 74 124 126 73
Steel ingots 178 171 104 185 158 90
Automobiles pl24 90 99 pl39 108 117
Plete glass 232 191 153 232 191 153
Tin deliveries .o .. .o 165 11 59
Beehive coke p26 29 [ p29 30 7
Nonduratle goods
Textiles } I p123 126 117 pll7 131 11
Cotton consumption 145 136 120 133 140 111
Silk deliveries 72 g6 116 €4 58 103
Slaughtering and meat packing o¢ 100 86 118 111 101
Hegs 9¢ 100 79 129 110 103
Cattle 85 94 89 100 108 94
Culves 100 110 106 95 112 106
Sheep 147 1564 137 144 152 135
Fheat flousr 91 82 92 87 89 &8
Sugur meltings 128 85 108 73 €6 82
Leather snd products pla3 114 123 pl04 110 104
Tenning * 97 58 * 96 95
Cattle hide leethers * 102 99 * 10z 98
Cealf and kip leathers * 82 108 * 77 24
Goat and kid leathers * 96 85 * 97 sz
Petrcleun refining * 228 201 * 229 202
>,  Gesoline .o e oo * 293 259
. Kcrosene * 109 107 * 117 118
\‘Fuel oil . oe v * 150 142
Lubricating oil o .e . * 141 100
"\ MINERALS

Bituminous coal p83 91 78 p8s 102 82
Arthracite ps9 60 87 p58 €2 66
Petroleum, cruade pl3é 187 169 plsl 185 164
Ziro ; 121 117 94 123 117 96
pe-Prelimirery, * Data not yet availsuble,
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