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Saturdsy morning, June 24 : June 22, 1839
' BUSINESS INDEXES
(1923-1925 average = 100)

Adjusted for Without
seasonal variation - seasonal adjustment
— 1930 1938 1939 1538
May | Apr, | Mey May | Apr, May
Industrial production
~ Total po2 92 76 P94 95 77
Napufaotures :
Total pS1 92 73 p94 96 78
Durable ’ p72 76 51 p79 84 55
Nondurable , plo7 105 93 pl07 106 93
Minerals p98 96 91 = p98 88 90
~ Comstruotion contracts, value :
~ Total p6l 67 51 P73 76 61
 Residential ~ p55 68 37 p66 68 44
A1l other pé6 74 62 p80 83 76
- . Factory employment ;
Total . * 90,9 83.7 * 91,2 83.4
Durable goods * 83.2 74,1 * 84,1 75.0
Nondurable goods * 98.2 92.9 * 98,0 91,5
- Factory payrolls
N Tml o (X .o * 84.9 72.9
; Durable goodl - ee oo X » 80,2 64,2
mela Good. ) ‘ .e ve oo e 90-2 82-6
Freight-oar loadings
» Total 62 80 68 62 58 57
~Miscellaneous 70 70 61 73 .72 64
Department store sales, value 86 88 78 87 88 80
Department store stocks, walue p66 67 69 pé8 €9 71
pe=Freliminary. * Data not yet available.

. NoteseeProduction, carloadings, and department store sales indexes based on daily
' averages, To convert durable and nondurable manufactures indexes to points in
total index of menufactures figures, shown in Federal Reserve Chart Book, multi-
ply durable by .463 and nondurable by .537,

Construction contract indexes based on 3-month moving averages, centered at
ssoond month, of F, W, Dodge data for 37 Eastern States. To convert indexes to
value figures, shown in Federal Reserve Chart Book, multiply total by $410,269,-
000, residential by $184,137,000, and all other by $226,132,000,

W B:ﬁ:yg;n}; ;ads:%.g:tg:: seasonal adjustment, and payrolls index compiled
.




- INDUSTRIAL PRODUCTION
(1925-1925 nvara.ge-rloo)

2.

Wl for T Without
seusonal variation ) seaso:ml ajt_g__stment

N S U N T 1959 1938
LWy T Apr. | Yoy ‘Eﬂy [ _Apr, May

R ‘Dunble obds : ' e 2
- Iron and steel . = .79 47 79 88 51
. Pigiron . BB re8 40 = B6 r?70 41
7. " gtee) ingots o % - 81 48 81 50 52
 Automobiles T N T .88 106 59
- Locomotives -~ * . 12 L * 12
. Comemt .= 81 69 e 79 82
-~ Flateglaas . 89 8% “ 93 01 47

N rmuu ‘ ... plos . 97 7 plos 100 77

3 Quttan—aon:u!ptiun 110 108 -8 © 113 113 83

0. 811k deliveries 76 88 87 % 87 86

Bl falmchterm md meat pnoklng - o4 90 - B4 82 81 82
. Hogs - 8e 81 66 81 72 64

- Cottle e u 1048 99 103 101 87 100

Calves . e - 108 106 10 122 114 126

. Sheep L 142 1365 184 139 127 161

~ Wneat fiour Lo e gl 100 86 80 91 81
. Sugar meltings e 72 94 81 81 109 21

 Newsprint produstion e e ss 86 64 54
Wewsprint comsmptin 127 rl30 rl26 18 s 129

Luﬂm- end products  pll4 e 108
by

ing % 98 T
‘Cattle hide 1uehwa . 0 - ”m
Calf and kip leathers

-
[+
<
™)
-
8y
<©
-3

. ;
, 7 »* 101 68
- - Goeat and kid leathers * - 106 74
: ?molm refining * 199 198
" Gasoline ' L .o . .
.. Kerosene . ; » 122 118
.. Fuel oil - I : - (3] . *0
e Lﬂb!'ic.tm& Oil .e ? "‘ .e
. Tobacoo producba £y 170 164 163 161 165
- Cigmrs. S 75 M - 70 T2 72
- Cigarettes S 246 236 237 248 216 240
Manufactured tobteco L BB 81 84 ’ 8.; 78 84

199 197
- 249 253
121 114
143 133
116 108

‘:; .
a}t)*”***li"

; m::ary Eh T--Revised. - > ﬁ&ta Tiot yet avallable.




: . INDUSTRIAL PRODUCTION 5 ‘
(1923-1925 average=100)

Adjusted for OO Without
: . seasonal variation _seasonal adjustment
1099 1988 | 1039
W&y | Apr. | Way_ " ilay ~Apr., “Hay
" Bituminous coal ' . p46 31 87 p40 26 49
- Aathracite el p73 80 64 p73 83 - 64
_Petroleum, crude pl76 174 156  pl77 1M4 158
Lead = ‘ , o 7 60 * 70 59
- Zine e 89 91 79 90 94 80
- Silver ’ c * 101 92 * 102 89
_Iron ore e 55 .o 19 82 e 28
. pe-Prelbuimery. T % Data not yet available,
FACTORY EMPLOYMENT AND PAYROLLS
(192319256 average=100)
] %l nent o] Payrolls
Adjusted for Without Wlir.{hout
seasonal variation | seasonal adjustment| seasonal adjustment
1539 | 1938 | 1§'§""‘"‘9‘ 1938 “"""TT’lss (1938
"&1‘ Apr, Kal ng;x T Apr, | May Mey | Apr, | May o
~ Durable goods ‘ .
- Iron and stee. - * 87.6 80,2 =* 88,3 80,7 = 80,1 62,7 . -
‘Machinery * 94,9 89,1 » 95.1 89,7 93.8 80.6
Tmnnpomtion equip, * 90.4 85,1 * 95.4 68,2 * 94,4 59,5
 &Automobiles - * 96,3 65,3 = 102.1 68,6 =* 99.56 56.8
‘Nonferrous metals * 93,6 82,4 * 93.4 81.8 # 86.2 69.0
, Lunmber and products L 64,6 60,9 * 64,3 61,0 » 55,7 60,6
- ... Stone, clay and glass  * 72,2 634 * - T2.7 66,0 = 62,6 57,7
- XNondurable goods R ’ :
 TextTles and ‘p?gﬁ" ots * 96,4 87,6 = 88,6 87.4 » 79.8 66,3
: Fabrics * 88,83 78,6 *x - 88.8 78,0 * 73.9 62,0
Wearing apparel * 112,8 106,686 * 119.0 107,2 »* 88.8 72,5
Leather products * 91,7 B7.1 * 94,0 86,0 74,5 60,9
Food products : *  122,3 120,0 = 114.0 113.6 = 114.0 117.3
Tobacco products . 63,2 64,8 * 61,8 63,8 = 63.0 b56.6
- Paper and printing »* 106,53 103.7 = 105.9 103.4 =» 103.3 98,5
Chemicals and petroleum S ,
~ products 4 * 112,8 110,2 » 114,9 108.8 = 120.5 115.7 -
Petroleun refining . 1116,7 1215 =* 116.,1 120,9 = 128.5 139.6
- Chemicals group, B
~ except petroleum ) : ~ ,
, refining . » 111,9 107.5 * 114.,6 105.9 =* 118.0 108.,3
" Rubber products * Bld N3 82.1 Tl.4 83.0 63.3

~ Wotei-=Tndexes of Iactory 'onpiuyﬁnm, and payrolla are Tor payroll pericd onding
noarsst the middle of the month, May 1939 figures not yet available,






