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August 1976 

Volume and Composition of Individuals' Saving-Second Quarter, 1 9 7 6 a ) 

SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES 

Y E A R T 0 T A L S 1 1 9 7 5 
-

1 9 7 6 
1 9 7 1 1 9 7 2 1 9 7 3 1 9 7 4 1 9 7 5 1 I I I I I I IV I I I I 

1 1 0 5 . 3 1 2 3 . 6 1 3 9 . 3 1 4 3 . 3 1 6 9 . 2 1 3 5 . 7 1 9 5 . 3 1 6 3 . 4 1 8 2 . 5 1 7 6 . 4 1 8 1 . 3 INCREASE IN FINANCIAL ASSETS 1 
2 9 . 1 1 0 . 8 8 . 9 9 . 1 1 1 . 3 - 1 2 . 3 5 1 . 2 7 . 6 - 1 . 4 1 1 . 8 4 . 3 DEMAND DEPOSITS + CURRENCY 2 
3 6 7 . 8 7 1 . 0 6 7 . 9 5 7 . 9 8 6 . 7 8 3 . 4 8 0 . 4 7 5 . 4 1 0 7 . 6 1 0 1 . 7 7 9 . 7 SAVINGS ACCOUNTS 3 

4 - 4 . 8 1 . 3 2 1 . 0 3 1 . 8 1 7 . 3 1 7 . 5 4 . 4 3 2 . 6 1 4 . 7 2 . 0 3 7 . 7 SECURITIES 4 
5 2 . 3 3 . 3 2 . 7 3 . 0 4 . 0 3 . 7 3 . 9 4 . 4 4 . 1 3 . 9 4 . 2 U . S . SAVINGS BONDS 5 
6 - 9 . 5 - . 2 1 2 . 3 7 . 8 2 . 2 —2.6 - 1 3 . 1 1 9 . 9 4 . 6 - 5 . 0 9 . 1 OTHER U . S . TREASURY SEC. 6 
7 - 2 . 3 - 3 . 5 - . 7 - 2 . 0 - 9 . 7 - 9 . 2 - 1 0 . 6 3 . 1 - 6 . 2 - . 8 U . S . GOVT. AGENCY SEC. 7 
8 - . 3 2 . 2 7 . 2 1 1 . 2 8 . 4 9 . 6 1 0 . 2 1 0 . 6 3 . 2 7 . 4 9 . 6 STATE • LOCAL OBLIGATIONS 8 

9 8 . 3 4 . 2 . 9 5 . 3 1 0 . 1 1 3 . 3 1 1 . 9 1 1 . 6 3 . 5 7 . 5 1 6 . 0 CORPORATE + FOREIGN BONDS 9 
10 . 3 * 5 . 4 7 . 9 1 . 2 7 . 4 - . 7 - 2 . 9 . 9 . 5 - 1 . 8 COMMERCIAL PAPER 10 
11 1 . 3 - . 5 - 1 . 2 - . 5 . 8 3 . 5 - . 5 - . 4 . 6 1 . 0 - 3 . 8 INVESTMENT COMPANY SHARES 11 
12 - 5 . 0 - 4 . 0 - 5 . 7 - . 7 - 2 . 8 - 7 . 8 1 . 8 - . 1 - 5 . 2 - 7 . 1 5 . 1 OTHER CORPORATE EQUITIES 12 

13 6 . 1 6 . 5 7 . 2 6 . 4 7 . 6 7 . 1 7 . 0 8 . 0 8 . 1 1 1 . 3 1 0 . 7 PRIVATE LIFE INSURANCE R E S . 1 3 
14 4 . 5 4 . 3 •5.5 6 . 2 8 . 7 6 . 4 8 . 8 9 . 1 1 0 . 4 9 . 6 9 . 8 PRIVATE INSURED PENSION R E S . 14 
15 7 . 3 6 . 9 8 . 5 1 0 . 9 1 2 . 8 1 2 . 6 1 0 . 5 1 1 . 7 1 6 . 4 1 1 . 3 1 5 . 0 PRIVATE N0N1NSURED PEN. RES. 15 
16 9 . 5 1 1 . 6 1 1 . 7 1 2 . 5 1 4 . 7 1 3 . 0 2 3 . 1 1 0 . 1 1 2 . 5 1 1 . 6 9 . 6 GOVT. INSURANCE + PEN. R E S . 16 
17 5 . 9 1 1 . 3 8 . 6 8 . 4 1 0 . 2 8 . 0 9 . 8 9 . 0 1 4 . 2 1 7 . 2 1 4 . 5 MISCELLANEOUS FINAN. ASSETS 17 

18 1 6 7 . 5 1 9 4 . 8 2 1 7 . 5 2 0 2 . 1 2 1 1 . 4 1 9 7 . 0 2 0 2 . 0 2 1 7 . 7 2 2 8 . 9 2 4 6 . 1 2 5 2 . 7 
19 3 2 . 6 4 0 . 6 4 5 . 0 4 2 . 8 4 2 . 4 3 9 . 3 4 0 . 2 4 3 . 0 4 7 . 1 5 3 . 5 5 7 . 5 
20 3 5 . 1 4 1 . 1 4 4 . 2 3 9 . 0 3 5 . 5 3 4 . 7 3 4 . 7 3 5 . 5 3 7 . 0 3 8 . 4 3 9 . 4 
21 9 7 . 1 1 1 1 . 2 1 2 3 . 7 1 2 1 . 6 1 3 1 . 7 1 2 2 . 1 1 2 7 . 0 1 3 6 . 0 1 4 1 . 8 1 5 1 . 4 1 5 5 . 0 
22 2 . 7 1 . 9 4 . 6 - 1 . 3 1 . 8 . 9 . 1 3 . 1 3 . 0 2 . 8 . 7 

2 3 1 2 1 . 7 1 3 0 . 1 1 4 4 . 7 1 6 4 . 4 1 8 4 . 6 1 7 7 . 3 1 8 2 . 4 1 8 7 . 2 1 9 1 . 6 1 9 8 . 1 2 0 1 . 9 
24 1 3 . 7 1 4 . 7 1 7 . 1 1 9 . 5 2 2 . 0 2 1 . 1 2 1 . 7 2 2 . 3 2 2 . 9 2 3 . 5 2 4 . 1 
25 2 4 . 9 2 5 . 7 2 9 . 3 3 4 . 4 3 9 . 4 3 7 . 6 3 8 . 7 3 9 . 9 4 1 . 3 4 2 . 4 4 3 . 1 
26 8 3 . 2 8 9 . 7 9 8 . 3 1 1 0 . 6 1 2 3 . 2 1 1 8 . 6 1 2 2 . 0 1 2 4 . 9 1 2 7 . 4 1 3 2 . 2 1 3 4 . 6 

27 4 5 . 8 6 4 . 7 7 2 . 8 3 7 . 6 2 6 . 8 1 9 . 8 1 9 . 6 3 0 . 5 3 7 . 3 4 8 . 0 5 0 . 8 
28 1 8 . 9 2 5 . 9 2 7 . 9 2 3 . 2 2 0 . 4 1 8 . 2 1 8 . 5 2 0 . 7 2 4 . 2 3 0 . 0 3 3 . 4 
2 9 1 0 . 3 1 5 . 4 1 4 . 8 4 . 6 - 3 . 9 - 2 . 8 - 4 . 0 - 4 . 4 - 4 . 3 - 4 . 0 - 3 . 7 
3 0 1 3 . 9 2 1 . 5 2 5 . 4 1 1 . 1 8 . 5 3 . 5 5 . 0 1 1 . 1 1 4 . 4 1 9 . 2 2 0 . 4 
3 1 2 . 7 1 . 9 4 . 6 - 1 . 3 1 . 8 . 9 . 1 3 . 1 3 . 0 2 . 8 . 7 

ROSS INV. IN TANGIBLE ASSETS 18 
NONFARM HOMES 19 
NONCORP. BUS. PLANT + E Q U I P . 2 0 
CONSUMER DURABLES 2 1 
INVENTORIES 22 

NONFARM HOMES 2 4 
NONCORP. BUS. PLANT • E Q U I P . 2 5 
CONSUMER DURABLES 2 6 

ET I N V . I N TANGIBLE ASSETS 2 7 
NONFARM HOMES 2 8 
NONCORP. BUS. PLANT + EQUIP . 2 9 
CONSUMER DURABLES 
INVENTORIES 

3 0 
3 1 

32 5 8 . 6 9 0 . 2 9 4 . 1 5 9 . 9 6 3 . 3 
33 2 7 . 0 4 1 . 4 4 7 . 0 3 5 . 3 4 0 . 0 
34 1 2 . 1 1 5 . 9 1 5 . 7 1 2 . 4 7 . 3 
35 1 1 . 6 1 8 . 6 2 1 . 7 9 . 8 6 . 5 
36 2 . 7 4 . 5 - 4 . 3 - 1 . 8 2 . 2 
3 7 1 . 0 1 . 0 2 . 2 2 . 7 1 . 6 
36 4 . 1 8 . 8 1 1 . 9 1 . 6 3 . 6 

4 5 . 9 5 9 . 0 6 2 . 8 8 5 . 6 9 2 . 5 1 0 0 . 2 NET INCREASE IN DEBT 3 2 
2 8 . 8 4 0 . 2 4 0 . 7 5 0 . 2 5 1 . 9 5 7 . 2 MTG. DEBT ON NONFARM HOMES 3 3 

7 . 7 6 . 0 7 . 3 8 . 3 1 1 . 0 9 . 8 NONCORP BUS. MORTGAGE DEBT 3 4 
. 9 1 . 3 1 4 . 3 1 7 . 7 1 8 . 1 2 0 . 6 CONSUMER CREDIT 3 5 

1 . 4 5 . 1 - 1 . 7 4 . 3 6 . 3 5 . 5 SECURITY CREDIT 3 6 
1 . 9 1 . 5 1 . 6 1 . 5 1 . 2 1 . 6 POLICY LOANS 3 7 
5 . 2 4 . 8 . 7 3 . 7 3 . 9 5 . 5 OTHER DEBT 3 8 

39 
4 0 
4 1 

9 2 . 5 
9 . 5 

1 3 . 9 

9 8 . 0 
1 1 . 6 
2 1 . 5 

1 1 7 . 9 
1 1 . 7 
2 5 . 4 

1 2 1 . 0 
1 2 . 5 
1 1 . 1 

1 3 2 . 6 
1 4 . 7 

8 . 5 

1 0 9 . 6 
1 3 . 0 

3 . 5 

1 5 5 . 9 
2 3 . 1 

5 . 0 

1 3 1 . 1 
1 0 . 1 
1 1 . 1 

1 3 4 . 2 
1 2 . 5 
1 4 . 4 

1 3 1 . 9 
1 1 . 6 
1 9 . 2 

1 3 1 . 8 
9 . 6 

2 0 . 4 

42 
4 3 
44 

. 8 
- . 1 

6 8 . 4 

1 . 4 
• 1 

6 3 . 4 

. 9 
. 4 

7 9 . 5 

. 5 
- . 1 

9 7 . 0 

. 2 
- . 1 

1 0 9 . 5 

- . 2 
- . 1 

9 3 . 4 

. 5 
- . 1 

1 2 7 . 4 

. 5 
* 

1 0 9 . 5 

. 1 
* 

1 0 7 . 3 

• 
- . 1 

1 0 1 . 3 

- . 4 
- . 1 

1 0 2 . 3 

4 5 5 7 . 3 4 9 . 4 7 0 . 3 7 2 . 2 8 4 . 0 6 7 . 2 1 0 4 . 5 8 0 . 5 8 3 . 7 7 9 . 5 8 2 . 9 

4 6 1 1 . 1 1 4 . 0 9 . 2 2 4 . 8 2 5 . 5 2 6 . 3 2 2 . 8 2 9 . 0 2 3 . 6 2 1 . B 1 9 . 5 

INDIVIDUALS* SAVING ( 1 + 2 7 - 3 2 ) 
- GOVT. INSURANCE + PEN. R E S . 

- CAPITAL GAINS DIVIDENDS 
FROM INVESTMENT COMPANIES 

3 9 
4 0 
4 1 

4 2 
4 3 

PERSONAL SAVING, F / F BASIS 4 4 

ERSONAL SAVING, NIA BASIS 4 5 

1FFERENCE 4 6 

( I I COMBINED STATEMENT FOR HOUSEHOLDS, FARM, 
AND NONFARM NONCORPORATE BUSINESS. 

WfT FLOWS I N B I L L I O N S OF DOLLARS 
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Volume and Composition of Individuals' Saving-Second Quarter, 1 9 7 6 < d 

UNADJUSTED QUARTERLY FLOWS UNADJUSTED QUARTERLY FLOWS 

1 9 7 5 t 1 9 7 6 Y E A R T O T A L S 
I I I I I I IV 1 1 I I 1 9 6 6 1 9 6 7 1 9 6 8 1 9 6 9 1 9 7 0 

1 INCREASE IN FINANCIAL ASSETS 3 6 . 2 9 5 5 1 . 2 0 7 4 0 . 4 5 6 4 0 . 8 0 6 4 6 . 8 0 1 4 6 . 9 2 3 5 9 . 3 6 7 . 4 7 2 . 1 6 1 . 8 8 0 . 6 1 
2 DEMAND DEPOSITS + CURRENCY - 7 . 3 6 4 1 4 . 6 5 6 1 . 7 2 4 2 . 2 7 3 - 1 . 3 4 3 1 . 9 8 8 2 . 4 9 . 9 1 1 . 1 2 . 5 8 . 9 2 
3 SAVINGS ACCOUNTS 2 5 . 3 6 0 2 1 . 3 4 3 1 4 . 7 7 0 2 5 . 2 0 2 3 0 . 3 8 5 2 1 . 3 0 4 1 9 . 1 3 5 . 3 3 1 . 1 9 . 1 4 3 . 6 3 

4 SECURITIES 7 . 3 4 6 - 1 . 5 3 9 1 3 . 2 6 0 - 2 . 2 2 0 3 . 4 5 6 6 . 6 5 5 1 4 . 3 - 3 . 3 2 . 1 2 4 . 6 - 1 . 4 4 
5 U . S . SAVINGS BONDS 1 . 0 1 1 1 . 0 8 1 9 7 7 9 5 6 1 . 0 9 7 1 . 1 6 1 . 6 1 . 0 . 6 - . 1 . 3 5 
6 OTHER U . S . TREASURY SEC. 1 . 4 8 9 - 6 . 6 6 3 6 . 5 7 7 - 3 . 1 0 0 8 2 4 - 1 . 8 9 7 2 . 2 . 2 4 . 2 5 . 9 - 9 . 1 6 
7 U . S . GOVT. AGENCY S E C . - 2 . 7 6 1 - 2 . 5 3 3 2 4 5 1 . 9 0 9 - 1 . 5 6 1 3 8 4 . 8 . 5 1 . 4 5 . 0 4 . 6 7 
8 STATE + LOCAL OBLIGATIONS 2 . 2 8 0 2 . 6 6 4 2 . 8 4 7 6 3 5 1 . 6 6 6 2 . 5 0 3 3 . 4 - 2 . 2 - . 7 9 . 1 - . 8 8 

9 CORPORATE + FOREIGN BONOS 4 . 4 4 6 3 . 3 8 3 3 . 0 9 6 - 8 5 4 3 . 0 4 5 4 . 3 9 3 1 . 3 3 . 8 3 . 8 5 . 4 9 . 5 9 

10 COMMERCIAL PAPER 4 1 7 7 2 5 - 8 4 9 8 9 5 - 1 . 6 4 3 7 1 8 2 . 7 - 2 . 2 - . 5 3 . 8 - 5 . 2 10 
11 INVESTMENT COMPANY SHARES 1 . 0 3 3 - 2 5 4 - 2 2 1 2 3 2 3 9 8 - 1 . 0 5 3 3 . 7 3 . 0 5 . 9 4 . 9 2 . 8 1 1 
12 OTHER CORPORATE EQUITIES - 5 6 9 5 8 5 8 8 - 2 . 8 9 3 - 3 7 0 7 9 2 - 4 . 5 — 7 . 5 - 1 2 . 8 - 9 . 4 - 3 . 5 12 

13 PRIVATE L I F E INSURANCE R E S . 1 . 7 8 4 1 . 7 6 1 1 . 9 8 8 2 . 0 1 7 2 . 8 1 9 2 . 6 8 1 4 . 6 5 . 0 4 . 6 4 . 9 5 . 1 13 
14 PRIVATE INSURED PENSION R E S . 1 . 5 9 4 - 2 . 1 9 5 2 . 2 8 2 2 . 6 0 3 2 . 4 0 5 2 . 4 4 2 2 . 1 2 . 0 2 . 9 2 . 9 3 . 3 14 
15 PRIVATE NONINSURED P E N . R E S . 3 . 1 7 6 2 . 5 2 2 2 . 9 7 5 4 . 1 4 0 2 . 8 4 5 3 . 6 7 2 6 . 9 6 . 6 6 . 5 6 . 3 7 . 1 15 
16 GOVT. INSURANCE • PEN. R E S . 2 . 2 6 1 7 . 9 9 6 1 . 5 6 2 2 . 8 5 0 1 . 8 5 1 4 . 7 7 3 5 . 6 5 . 5 6 . 1 7 . 1 8 . 9 16 
17 MISCELLANEOUS FINAN. ASSETS 2 . 1 3 8 2 . 2 7 3 1 . 8 9 5 3 . 9 4 1 4 . 3 8 3 3 . 4 0 8 4 . 3 6 . 5 7 . 7 4 . 3 5 . 1 17 

-

16 GROSS I N V . IN TANGIBLE ASSETS 4 4 . 3 1 3 5 1 . 0 4 9 5 4 . 6 5 4 6 1 . 4 0 2 5 6 . 7 6 0 6 3 . 6 4 3 1 1 4 . 6 1 1 6 . 3 1 3 2 . 8 1 4 3 . 7 1 4 2 . 1 1 8 
19 NONFARM HOMES 9 . 4 2 4 9 . 1 4 0 1 1 . 0 5 5 1 2 . 7 9 1 1 3 . 6 4 5 1 3 . 1 2 8 2 0 . 8 2 1 . 2 2 4 . 4 2 5 . 8 2 5 . 2 19 
20 IdNCORP• B U S . PLANT + E Q U I P . 7 . 7 8 5 9 . 4 0 1 9 . 5 9 8 8 . 7 2 8 8 . 5 5 8 1 0 . 7 0 9 2 5 . 0 2 4 . 2 2 7 . 7 3 1 . 3 3 1 . 6 2 0 
2 1 CONSUMER DURABLES 2 6 . 7 4 8 3 2 . 6 0 6 3 3 . 4 9 1 3 8 . 8 8 1 3 3 . 7 6 5 3 9 . 7 4 0 6 7 . 7 6 9 . 6 8 0 . 0 8 5 . 5 8 4 . 9 2 1 
22 INVENTORIES 3 5 6 - 9 8 5 1 0 1 . 0 0 2 7 9 2 6 6 1 . 1 1 . 3 .tt 1 . 0 . 4 22 

2 3 CAPITAL CONSUMPTION ALLOWANCES 4 4 . 3 1 8 4 5 . 5 9 3 4 6 . 7 9 5 4 7 . 9 0 1 4 9 . 5 2 9 5 0 . 4 7 1 8 0 . 0 8 6 . 3 9 5 . 3 1 0 5 . 2 1 1 3 . 1 2 3 
24 NONFARM HOMES 5 . 2 7 0 5 . 4 2 5 5 . 5 7 8 5 . 7 2 8 5 . 8 8 2 6 . 0 3 3 8 . 8 9 . 2 1 0 . 5 1 2 . 1 1 2 . 8 2 4 
25 NONCORP. B U S . PLANT + EQUIP . 9 . 3 9 9 9 . 6 6 9 9 . 9 8 3 1 0 . 3 2 2 1 0 . 6 0 1 1 0 . 7 7 9 1 6 . 5 1 7 . 6 1 9 . 2 2 1 . 3 2 3 . 2 25 
2 6 CONSUMER DURABLES 2 9 . 6 4 9 3 0 . 4 9 9 3 1 . 2 3 4 3 1 . 8 5 1 3 3 . 0 4 6 3 3 . 6 5 9 5 4 . 7 5 9 . 4 6 5 . 6 7 1 . 8 7 7 . 0 2 6 

27 NET INV. IN TANGIBLE ASSETS - 5 5 . 4 5 6 7 . 8 59 1 3 . 5 0 1 7 . 2 3 1 1 3 . 1 7 2 34 . 6 3 0 . 0 3 7 . 6 3 8 . 5 2 9 . 1 2 7 
28 NONFARM HOMES 4 . 1 5 4 3 . 7 1 5 5 . 4 7 7 7 . 0 6 3 7 . 7 6 3 7 . 0 9 5 1 2 . 0 1 2 . 0 1 3 . 9 1 3 . 8 1 2 . 4 2 8 
29 NONCORP. B U S . PLANT + E Q U I P . - 1 . 6 1 4 - 2 6 8 - 3 8 5 - 1 . 5 9 4 - 2 . 0 4 3 - 7 0 8 . 5 6 . 6 8 . 5 1 0 . 0 8 . 4 2 9 
30 CONSUMER DURABLES - 2 . 9 0 1 2 . 1 0 7 2 . 2 5 7 7 . 0 3 0 7 1 9 6 . 0 8 1 1 2 . 9 1 0 . 2 1 4 . 4 1 3 . 7 7 . 9 3 0 

3 1 INVENTORIES 3 5 6 - 9 8 5 1 0 1 . 0 0 2 7 9 2 6 6 1 . 1 1 . 3 . 8 1 . 0 . 4 3 1 

32 NET INCREASE IN DEBT 4 . 4 8 9 2 0 . 1 8 9 1 8 . 0 0 9 2 0 . 5 8 9 1 5 . 4 5 3 3 2 . 1 1 0 3 1 . 0 3 3 . 2 4 2 . 0 4 2 . 4 3 2 . 9 3 2 
33 MTG. DEBT ON NONFARM HOMES 6 . 5 9 0 1 0 . 2 2 2 1 0 . 1 2 4 1 3 . 0 5 0 1 2 . 4 9 0 1 4 . 4 2 1 1 3 . 4 1 3 . 3 1 6 . 4 1 6 . 5 1 4 . 6 3 3 
34 NONCORP B U S . MORTGAGE DEBT 1 . 0 5 0 2 . 4 3 8 2 . 4 4 2 1 . 3 9 3 1 . 6 5 5 3 . 5 5 7 5 . 8 6 . 3 6 . 5 7 . 0 7 . 4 3 4 
35 CONSUMER CREDIT — 4 . 3 8 6 1 . 8 0 0 5 . 0 4 6 6 . 0 7 6 - 1 . 1 4 4 6 . 8 3 3 6 . 4 4 . 5 1 0 . 0 1 0 . 4 5 . 9 3 5 
36 SECURITY CREDIT 3 4 4 1 . 2 6 6 - 4 3 4 1 . 0 6 8 1 . 5 7 7 1 . 3 7 4 - . 2 3 . 3 2 . 1 - 3 . 4 - 1 . 8 3 6 
3 7 POLICY LOANS 4 6 4 3 8 6 3 9 5 3 7 2 2 9 3 3 9 4 1 . 5 1 . 0 1 . 3 2 . 6 2 . 3 3 7 
38 OTHER DEBT 4 2 7 4 . 0 7 7 4 3 6 - 1 . 3 7 0 5 8 2 5 . 5 3 1 4 . 2 4 . 8 5 . 7 7 . 4 4 . 6 3 8 

39 INDIVIDUALS' SAVING 1 1 * 2 7 - 3 2 ) 3 1 . 8 0 1 3 6 . 4 7 4 3 0 . 3 0 6 3 3 . 7 1 6 3 8 . 5 7 9 2 7 . 9 8 5 6 2 . 9 6 4 . 2 6 7 . 7 5 8 . 0 7 6 . 8 3 9 

( I ) COMBINED STATEMENT FOR HOUSEHOLDS, FARM, 
AND NONFARM NONCORPORATE BUSINESS. 

QUARTERLY FLOWS IN MILLIONS OF DOLLARS, ANNUAL FLOWS IN BILLIONS OF DOLLARS 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




