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February 10, 1976 

Volume and Composition of Individuals' Saving -- Fourth Quarter, 1975 ( 

(Bil l ions of dol lars) 

SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES 

1975 SPAS ADJ ANNUAL RATES 
1969 1970 1971 1972 1973 1974 1975 1 . I I I I I IV 

1 6 2 . 2 8 0 . 7 3 2 4 . 6 1 3 8 . 2 1 3 3 . 9 1 6 0 . 3 1 3 3 . 2 1 9 1 . 5 1 4 1 . 8 1 7 4 . 7 INCREASE I N FINANCIAL ASSETS 1 
2 1 .6 1 1 . 3 1 1 . 1 1 2 . 1 1 3 . 1 8 . 6 8 . 3 - 1 8 . 6 4 8 . 5 2 . 6 . 6 DEMAND DEPOSITS + CURRENCY 2 
? 6 . 0 4 4 . 4 7 0 . 3 7 5 . 4 6 7 . 7 5 9 . 6 9 1 . 8 1 0 7 . 8 9 4 . 9 6 7 . 2 9 7 . 3 SAVINGS ACCOUNTS 3 

4 3 0 . 2 - 2 . 9 - 1 4 . 4 3 . 1 2 1 . 1 2 1 . 3 1 0 . 8 - . 1 - 1 5 . 0 3 2 . 9 2 5 . 5 SECURITIES 4 
5 - . 4 . 3 2 . 4 3 . 3 2 . 7 3 . 0 4 . 0 4 . 1 4 . 0 4 . 2 3 . 8 U . S . SAVINGS BONDS 5 
6 1 0 . 5 - 1 2 . 7 - 1 1 . 8 - 2 . 6 6 . 5 . 8 - 2 . 2 - 2 0 . 7 - 1 9 . 5 1 7 . 9 1 3 . 4 OTHER U . S . TREASURY SEC. 6 
7 2 . 9 2 . 8 - 5 . 0 - . 1 1 1 . 1 1 0 . 8 - 2 . 7 - 1 0 . 8 - 2 . 0 — 3 . 6 5 . 6 U . S . GOVT. AGENCY SEC. 7 
8 9 . 6 - . 8 - . 2 1 . 0 4 . 3 1 0 . 0 1 0 . 1 1 2 . 6 9 . 8 9 . 2 8 . 5 STATE + LOCAL OBLIGATIONS 8 

9 6 . 6 1 0 . 7 9 . 3 5 . 2 1 . 1 - I . 7 7 . 6 1 2 . 8 5 . 6 7 . 3 4 . 7 CORPORATE + FOREIGN BONDS 9 
10 4 . 8 - 1 . 5 - 3 . 9 1 . 5 3 . 5 - . 5 - 5 . 0 3 . 2 - 1 1 . 2 - 7 . 2 - 4 . 6 COMMERCIAL PAPER 10 
11 4 . 9 2 . 8 1 . 3 — * 5 ' - 1 . 6 1 . 0 1 . 5 6 . 8 - 1 . 4 2 . 2 - 1 . 6 INVESTMENT COMPANY SHARES 1 1 
12 - 8 . 6 - 4 i 4 - 6 . 5 - 4 . 7 —6. 5 - 2 . 0 - 2 . 5 - 8 . 3 - . 3 2 . 8 - 4 . 3 OTHER CORPORATE EQUITIES 12 

13 4 . 9 5 . 1 6 . 1 6 . 5 7 . 2 7 . 2 7 . 3 7 . 1 6 . 9 7 . 6 7 . 6 PRIVATE LIFE INSURANCE RES. 13 
14 2 . 9 3 . 3 5 . 2 6 . 0 5 . 2 5 . 7 5 . 7 6 . 4 5 . 9 5 . 3 5 . 1 PRIVATE INSURED PENSION RES. 14 
15 6 . 3 7 . 1 7 . 3 6 . 8 7 . 7 1 0 . 9 1 2 . 3 1 1 . 7 1 1 . 6 1 2 . 9 1 3 . 2 PRIVATE NONINSURED PEN. RES. 15 
16 7 . 1 8 . 8 9 . 2 1 1 . I 1 1 . 5 1 5 . 1 1 6 . 3 1 1 . 2 3 1 . 5 6 . 9 1 5 . 7 GOVT. INSURANCE + PEN. RES. 16 
17 3 . 1 3 . 6 5 . 1 3 . 7 4 . 8 5 . 5 7 . 7 7 . 7 7 . 2 6 . 4 9 . 7 MISCELLANEOUS FINAN. ASSETS 17 

18 1 4 4 . 4 1 4 0 . 3 1 6 5 . 0 1 9 0 . 8 2 1 5 . 1 2 0 3 . 7 2 0 2 . 7 1 8 6 . 9 1 9 3 . 2 2 0 8 . 6 2 2 2 . 1 GROSS INV . I N TANGIBLE ASSETS 18 
19 2 5 . 7 2 3 . 4 3 1 . 3 4 0 . 0 4 4 . 5 3 7 . 7 3 5 . 3 3 4 . 9 3 1 . 8 3 4 . 7 3 9 . 9 NONFARM HOMES 19 
20 3 2 . 1 3 3 . 3 3 5 . 5 4 0 . 8 4 5 . 7 4 5 . 0 4 0 . 3 3 8 . 9 4 0 . 3 4 0 . 0 4 1 . 8 NONCORP. BUS. PLANT + EQUIP* 20 
21 8 5 . 5 8 4 . 9 9 7 . 1 1 1 1 . 2 1 2 2 . 9 1 2 1 . 9 1 2 7 . 7 1 1 8 . 9 1 2 3 . 8 1 3 1 . 8 1 3 6 . 1 CONSUMER DURABLES 2 1 
22 1 . 1 - 1 . 3 1 . 1 - 1 . 3 2 . 0 - . 9 - . 6 - 5 . 9 - 2 . 8 2 . 1 4 . 3 INVENTORIES 22 

23 1 0 5 . 3 1 1 3 . 1 1 2 1 . 8 1 3 0 . 3 1 4 4 . 4 1 6 3 . 5 1 8 1 . 0 1 7 4 . 0 1 7 9 . 5 1 8 3 . 0 1 8 7 . 3 CAPITAL CONSUMPTION ALLOWANCES 23 
24 1 2 . 1 1 2 . 8 1 3 . 7 1 4 . 7 1 7 . 1 1 9 . 5 2 2 . 0 2 1 . 1 2 1 . 7 2 2 . 3 2 2 . 9 NONFARM HOMES 24 
25 2 1 . 4 2 3 . 3 2 4 . 9 2 5 . 8 2 8 . 7 3 3 . 1 3 7 . 3 3 5 . 9 3 6 . 9 3 7 . 7 3 8 . 7 NONCORP. BUS. PLANT + EQUIP. 25 
26 7 1 . 8 7 7 . 0 8 3 . 2 8 9 . 7 9 8 . 6 1 1 0 . 8 1 2 1 . 7 1 1 7 . 0 1 2 0 . 9 1 2 3 . 0 1 2 5 . 8 CONSUMER DURABLES 26 

27 3 9 . 1 2 7 . 2 4 3 . 2 6 0 . 5 7 0 . 8 4 0 . 2 2 1 . 7 1 2 . 8 1 3 . 6 2 5 . 7 3 4 . 7 NET I N V . I N TANGIBLE ASSETS 27 
28 1 3 . 7 1 0 . 6 1 7 . 6 2 5 . 3 2 7 . 4 1 8 . 2 1 3 . 3 1 3 . 8 1 0 . 1 1 2 . 4 1 7 . 0 NONFARM HOMES 28 
29 1 0 . 7 1 0 . 0 1 0 , 6 1 5 . 0 1 7 . 0 1 1 . 8 3 . 0 3 . 1 3 . 4 2 . 3 3 . 1 NONCORP. BUS. PLANT + EQUIP. 29 
30 1 3 . 7 7 . 9 1 3 . 9 2 1 . 5 2 4 . 4 1 1 . 2 6 . 0 1 . 9 2 . 9 8 . 8 1 0 . 3 CONSUMER DURABLES 30 
31 1 . 1 - 1 . 3 1 . 1 - 1 . 3 2 . 0 - . 9 - . 6 - 5 . 9 - 2 . 8 2 . 1 4 . 3 INVENTORIES 3 1 

32 4 0 . 0 3 2 . 2 5 7 . 3 8 5 . 8 8 7 . 6 5 8 . 2 5 4 . 2 4 1 . 7 4 8 . 8 5 2 . 4 7 4 . 4 NET INCREASE I N DEBT 32 
33 1 6 . 1 1 2 . 5 2 4 . 2 3 8 . 4 4 4 . 2 3 2 . 6 3 3 . 7 3 0 . 2 3 4 . 7 3 1 . 2 3 8 . 5 MTG. DEBT ON NONFARM HOMES 33 
34 7 . 0 8 . 0 1 1 . 2 1 3 . 2 1 2 . 9 1 2 . 4 1 0 . 3 8 . 4 9 . 4 1 1 . 2 1 2 . 0 NONCORP BUSi MORTGAGE DEBT 34 
35 1 0 . 4 6 . 0 1 1 . 2 1 9 . 2 2 2 . 9 9 . 6 5 . 3 - 2 . 5 — . 6 1 1 . 6 1 2 . 7 CONSUMER CREDIT 35 
36 - 3 . 4 - 1 . 3 2 . 6 4 . 7 —4.6 - 2 . 1 1 . 4 1 . 4 5 . 1 - 2 . 1 1 . 4 SECURITY CREDIT 36 
37 2 . 6 2 . 3 1 . 0 . 9 2 . 2 2 . 7 1 . 5 1 . 9 1 . 4 1 . 5 1 . 2 POLICY LOANS 37 
38 7 . 3 5 . 1 7 . 1 0 . 4 9 . 9 2 . 9 2 . 0 2 . 3 - 1 . 3 - 1 . 0 8 . 6 OTHER DEBT 38 

39 6 1 . 4 7 5 . 7 8 5 . 7 9 9 . 3 1 2 1 . 4 1 1 6 . 0 1 2 7 . 8 1 0 4 . 3 1 5 6 . 3 1 1 5 . 1 1 3 5 . 0 INDIV IDUALS ' SAVING ( 1 * 2 7 - 3 2 ) 39 
40 7 . 1 8 . 8 9 . 2 1 1 . 1 1 1 . 5 1 5 . 1 1 6 . 3 1 1 . 2 3 1 . 5 6 . 9 1 5 . 7 - GOVT. INSURANCE + PEN. RES. 40 
4 1 1 3 . 7 7 . 9 1 3 . o 2 1 . 5 2 4 . 4 1 1 . 2 6 . 0 1 . 9 2 . 9 8 . 8 1 0 . 3 - NET INVESTMENT I N CONS. DUR. 4 1 

- CAPITAL GAINS DIVIDENDS 
42 2 . 5 . 9 . 8 1 . 4 . 9 . 5 . 2 - . 3 . 7 . 7 - . 4 FROM INVESTMENT COMPANIES 42 
43 * - . 1 - . 1 . 1 . 3 . 2 . 2 . 2 . 2 . 2 . 2 - NET SAVING BY FARM CORPS. 43 
44 3 8 . 1 5 8 . 2 6 1 . 9 6 5 . 2 8 4 . 2 8 8 . 9 105 .2 9 1 . 3 1 2 1 . 1 9 8 . 5 1 0 9 . 2 = PERSONAL SAVING, F / F BASIS 4 4 

45 3 5 . 1 5 0 . 6 5 7 . 3 4 9 . 4 7 2 . 7 7 4 . 0 8 9 . 5 7 3 . 6 1 0 7 . 4 8 5 . 8 9 1 . 2 PERSONAL SAVING, NIA BASIS 45 

46 3 . 0 7 . 6 4 . 5 1 5 . 8 1 1 . 5 1 4 . 9 1 5 . 7 1 7 . 7 1 3 . 7 1 2 . 7 1 8 . 0 DIFFERENCE 46 

( 1 ) COMBINED STATEMENT FOR HOUSEHOLDS, FARM, 
AND NONFARM NONCORPORATE BUSINESS. 

I V / 7 5 BASED ON INCOMPLETE AND PRELIMINARY INFORMATION. 

These tab les on ind iv idua ls . ' saving are der ived from the Federal Reserve's 
I f l o v - o f - f u n d s accounts. From f l ow-o f - funds tab les the i n fo rma t ion shown here i s a 

combinat ion o f the household, farm, and nonfarm noncorporate business sec to rs , w i t h 
the i n te rconnec t i ng f low o f "ne t investment i n noncorporate business" conso l ida ted 
ou t . Apar t from tha t conso l i da t i on the statement i s combined i n t ha t i t inc ludes 
t rade c r e d i t and consumer c r e d i t c laims among the sectors i n the group. 
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February 10, 1976 

Volume and Composition of Individuals' Saving -- Fourth Quarter, 1975 
(Mi l l ions of dollars) 

(l) 

UNADJUSTED NET FLOWS 
UNADJUSTED NET FLOWS 

1975 UNADJUSTED NET FLOWS 
I I I I I I 

($ M I L L . 
I V 1962 1963 

YEAR TOTALS ($ B I L L . ) 
1964 1965 1966 

1 INCREASE I N FINANCIAL ASSETS 2 8 . 9 1 5 4 9 . 3 8 9 3 7 . 5 3 3 4 4 . 4 4 9 3 9 . 2 4 5 . 5 5 5 . 2 

2 DEMAND DEPOSITS + CURRENCY - 1 3 . > 3 4 1 5 . 4 6 9 - 6 3 1 7 . 2 0 0 ) . 7 3 . 0 4 . 7 

3 SAVINGS ACCOUNTS 3 0 . 2 8 3 2 3 . 0 5 3 1 7 . 0 2 8 2 1 . 4 1 1 2 5 . 7 2 4 . 6 2 7 . 4 

4 SECURITIES 2 . 1 0 6 - 5 . 9 1 9 1 2 . 3 7 3 2 . 2 8 1 - 2 . 8 2 . 0 5 . 2 

5 U . S . SAVINGS BONDS 1 . 0 1 ! 1 . 0 8 1 977 960 . 4 1 . 2 . 9 

6 OTHER U . S . TREASURY SEC. - 4 . 3 0 0 - 7 . 3 4 3 7 . 4 8 9 1 . 9 5 8 - . 6 . 2 . 2 1 . 0 
7 U . S . GOVT. AGENCY SEC. - 2 . 9 9 5 - 8 7 - 2 6 9 650 . 5 . 2 • 8 

8 STATE + LOCAL OBLIGATIONS 3 . 2 8 9 2 . 4 0 7 2 . 4 6 6 1 . 8 8 8 - 1 . 0 1 . 0 2 . 6 

9 CORPORATE + FOREIGN BONDS 3 . 6 9 0 1 . 9 0 2 2 . 2 8 2 - 2 7 5 * * . 2 

10 COMMERCIAL PAPER 207 - 3 . 2 9 1 - 1 . 7 8 9 - 8 0 * * * 

11 INVESTMENT COMPANY SHARES 1 . 8 7 4 - 5 2 0 399 - 2 4 7 1 . 7 1 . 5 2 . 0 

12 OTHER CORPORATE EQUITIES - 6 7 0 - 6 8 818 - 2 . 5 7 3 - 3 . 8 - 4 . 1 - 2 . 3 

13 PRIVATE L IFE INSURANCE RES. 1 . 7 7 4 1 . 7 2 8 1 . 8 9 6 1 . 8 8 8 3 . 6 4 . 1 4 . 3 
14 PRIVATE INSURED PENSION RES. 1 . 5 9 2 1 . 4 8 5 1 . 3 2 6 1 . 2 8 3 1 . 4 1 . 7 2 . 0 

15 PRIVATE NONINSURED PEN. RES. 3 . 1 0 0 2 . 6 5 0 3 . 2 7 6 3 . 3 0 7 4 . 2 4 . 5 4 . 9 

16 GOVT. INSURANCE + PEN. RES. 2 . 0 8 2 9 . 2 3 8 1 . 1 1 7 3 . 9 0 1 3 . 5 3 . 9 4 . 4 

17 MISCELLANEOUS FINAN. ASSETS 1 . 7 1 2 1 . 6 8 5 1 . 1 4 8 ' 3 . 1 7 8 2 . 0 1 . 8 2 . 2 

18 GROSS I N V . I N TANGIBLE ASSETS 4 1 . 9 0 2 4 7 . 9 6 4 5 1 . 0 3 9 6 1 . 7 8 8 8 7 . 2 9 4 . 2 1 0 0 . 5 
19 NONFARM HOMES 9 . 1 0 6 6 . 1 0 1 8 . 1 6 2 1 1 . 9 7 8 1 9 . 7 2 0 . 7 2 1 . 9 
20 NONCORP. BUS. PLANT + EQUIP. 8 . 1 3 5 1 1 . 0 9 1 11 .335 9 . 7 0 4 1 9 . 4 2 0 . 6 2 2 . 3 
21 CONSUMER DURABLES 2 5 . 5 5 7 3 1 . 3 8 0 3 1 . 2 4 8 3 9 . 4 6 5 4 6 . 7 5 1 . 4 5 6 . 3 
22 INVENTORIES - 8 9 6 - 6 0 8 294 6 4 1 1 . 3 1 . 5 * 

23 CAPITAL CONSUMPTION ALLOWANCES 4 3 . 5 0 8 4 4 . 8 8 5 4 5 . 7 3 9 4 6 . 8 3 6 6 3 . 7 6 6 . 6 7 0 . 6 
24 NONFARM HOMES 5 . 2 8 6 5 . 4 3 5 5 . 5 6 6 5 . 7 1 4 7 . 4 7 . 7 8 . 1 
25 NONCORP. BUS. PLANT * EQUIP. 8 . 9 7 2 9 . 2 2 5 9 . 4 2 3 9 . 6 7 8 1 4 . 1 1 4 . 5 1 5 . 0 
26 CONSUMER DURABLES 2 9 . 2 5 0 3 0 . 2 2 5 30 .750 3 1 . 4 4 4 4 2 . 2 4 4 . 5 4 7 . 5 

27 NET I N V . I N TANGIBLE ASSETS —1.606 3 . 0 7 9 5 . 3 0 0 1 4 . 9 5 2 2 3 . 5 2 7 . 6 2 9 . 9 
28 NONFARM HOMES 3 . 8 2 0 666 2 . 5 9 6 6 . 2 6 4 1 2 . 3 1 3 . 0 1 3 . 8 
29 NONCORP. BUS. PLANT + EQUIP. - 8 37 1 . 8 6 6 1 . 9 1 2 26 5 . 3 6 . 1 7 . 3 
30 CONSUMER DURABLES - 3 . 6 9 3 1 . 1 5 5 498 8 . 0 2 1 4 . 5 6 . 9 8 . 8 
31 INVENTORIES - 8 9 6 - 6 0 8 294 641 1 . 3 1 . 5 * 

32 NET INCREASE I N DEBT 4 . 8 0 1 1 7 . 9 4 1 1 6 . 2 6 9 1 5 . 1 5 8 2 6 . 8 3 4 . 8 3 6 . 0 
33 MTG. DEBT ON NONFARM HOMES 8 . 0 9 1 8 . 3 6 3 7 . 2 7 9 9 . 9 2 3 1 2 . 7 1 4 . 8 1 6 . 0 
34 NONCORP BUS. MORTGAGE DEBT 625 3 . 1 5 7 4 . 0 0 8 2 . 4 6 7 4 . 4 5 . 4 6 . 5 
35 CONSUMER CREDIT - 5 . 0 6 2 1 . 0 7 6 3 . 5 8 8 5 . 6 8 6 5 . 8 7 . 9 8 . 5 
36 SECURITY CREDIT 344 1 . 2 6 6 - 5 1 9 353 — . 1 2 . 0 - . 2 
37 POLICY LOANS 467 350 377 306 . 5 . 5 . 5 
38 OTHER DEBT 336 3 . 7 2 9 1 . 5 3 6 - 3 . 5 7 7 3 . 4 4 . 3 4 . 7 

39 INDIV IDUALS ' SAVING ( 1 + 2 7 - 3 2 ) 2 2 . 5 0 8 3 4 . 5 2 7 2 6 . 5 6 4 4 4 . 2 4 3 3 6 . 0 3 8 . 3 4 9 . 0 

5 8 . 3 
7 . 8 

28.0 

3 . 1 
.6 

1.0 
. 9 

1 . 7 

1.0 
* 

3 . 3 
- 5 . 4 

4 . 7 
2.1 
5 . 5 
4 . 7 
2 . 3 

6 2 . 7 
3 . 9 

2 0 . 5 

1 5 . 1 
. 7 

2.6 
4.4 
3 . 6 

2.0 
2 . 7 
3 . 7 

- 4 . 6 

4 . 6 
2.1 
7 . 2 
5 . 6 
3 . 8 

1 1 1 . 5 
2 1 . 9 
2 5 . 1 
62.8 
1.8 

7 4 . 9 
6 . 5 

1 5 . 7 
5 0 . 8 

3 6 . 6 
1 3 . 4 

9 . 4 
12.0 
1 .8 

3 8 . 6 
1 5 . 2 
6.6 
9 . 6 

. 7 

.6 
5 . 8 

1 1 5 . 0 
2 1 . 4 
2 5 . 5 
6 7 . 7 

. 4 

80.1 
8.8 

16.6 
5 4 . 7 

3 4 . 9 
1 2 . 6 

8 . 9 
1 2 . 9 

. 4 

3 1 . 4 
1 2 . 7 

5 . 4 
6 . 4 
- . 1 
1 . 5 
5 . 6 

66.2 

1967 

6 9 . 0 
1 1 . 3 
3 4 . 8 

- 2 . 4 
. 9 

- . 7 
1.4 

- 2 . 2 

4 . 6 
- 2 . 1 

3 . 0 
- 7 . 3 

5 . 0 
2.6 
6.6 
5 . 5 
5 . 7 

116.0 
1 9 . 3 
26.1 
6 9 . 6 

.9 

8 6 . 4 
9 . 2 

1 7 . 7 
5 9 . 4 

2 9 . 6 
10.1 

8 . 4 
10.2 

. 9 

3 3 . 8 
1 0 . 4 

7 . 2 
4 . 5 
3 . 7 
1.0 
7 . 0 

1968 

7 3 . 4 
12 .5 
3 0 . 3 

3 . 8 
. 4 

5 . 4 
- . 2 

4 . 6 9 , 
. 7 10 ^ 

5 . 9 11 
- 1 2 . 3 12 

4 . 6 13 
2 . 9 14 
6 . 4 15 
6.1 16 * 
6 . 8 17 

1 3 3 . 1 18 
2 3 . 8 19 
28.6 20 
80.0 21 

.6 22 

9 5 . 4 23 
10 .5 2 4 
1 9 . 3 25 
6 5 . 6 26 

3 7 . 7 27 
1 3 . 4 28 
9 . 3 29 

1 4 . 4 30 
.6 3 1 

4 2 . 3 32 
1 4 . 6 33 

6 . 8 34 
1 0 . 0 35 

2 . 9 36 
1 . 3 3 7 
6 . 7 38 

6 8 . 8 39 

CD COMBINED STATEMENT FOR HOUSEHOLDS• FARM, 
AND .NONFARM NONCORPORATE BUSINESS. > 

I V / 7 5 BASED ON INCOMPLETE AND PRELIMINARY INFORMATION. 

A 

\ 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




