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Volume and Composit ion of Individuals' Saving-Four th Quar ter , 1 9 7 3 
(Millions of dollars) 

UNADJUSTED QUARTERLY FLOWS UNADJUSTED QUARTERLY FLOWS 

I 1 9 7 1 I 1 9 7 2 I 1 9 7 3 
1 9 7 2 1 9 7 3 I H I JV I I I I I I I IV I I I I I I I IV 

1 1 2 4 . 9 0 9 1 2 4 . 9 4 4 2 6 . 9 6 8 2 9 . 3 1 7 2 4 . 9 8 1 3 1 . 0 4 5 3 1 . 6 3 7 3 7 . 2 4 6 2 5 . 1 4 3 3 5 . 6 2 0 2 9 . 1 9 8 3 4 . 9 8 3 INCREASE I N F I N A N C I A L ASSETS 1 
2 1 2 . 9 2 6 1 3 . 1 1 0 5 8 9 1 1 . 2 6 9 - 3 . 9 4 3 3 . 2 9 2 1 . 8 5 8 1 1 . 7 1 9 - 6 . 7 7 1 6 . 3 5 4 - 3 5 9 1 3 . 8 8 6 DEMAND D E P O S I T S • CURRENCY 2 
3 7 5 . 8 2 5 6 3 . 0 2 6 1 3 . 0 2 8 1 5 . 5 6 6 2 1 . 9 0 8 1 8 . 8 5 6 1 9 . 4 9 7 1 5 . 5 6 4 2 3 . 8 8 8 1 7 . 2 7 9 1 0 . 0 3 1 1 1 . 8 2 8 SAVINGS ACCOUNTS 3 

4 5 . 0 8 0 1 1 . 4 0 9 7 . 0 4 6 - 6 . 8 6 8 1 . 9 4 6 - 8 3 9 2 . 8 9 5 1 . 0 7 8 6 3 0 1 . 3 4 3 1 1 . 2 2 4 - 1 . 7 8 8 S E C U R I T I E S 4 
S 3 . 2 9 5 3 . 8 0 6 6 1 2 6 5 7 7 9 7 8 4 7 7 7 2 8 7 9 8 9 1 9 1 1 4 4 1 1 . 5 6 5 U . S . SAVINGS BONDS 5 
6 1 . 5 3 8 2 . 6 2 6 1 . 9 2 7 - 4 . 0 1 0 1 . 4 2 9 - 2 . 5 9 0 1 . 0 6 9 1 . 6 3 0 5 1 0 - 2 8 8 4 . 1 1 7 - 1 . 7 1 3 OTHER U . S . TREASURY S E C . 6 
7 - 4 7 5 8 . 4 1 7 2 6 0 2 8 8 - 1 . 4 8 5 6 6 0 4 2 9 - 7 9 1 . 2 7 9 2 . 4 5 1 4 . 5 5 2 1 3 5 U . S . GOVT. AGENCY S E C . 7 
8 1 . 2 9 6 1 . 5 2 7 1 . 2 7 2 - 1 . 0 7 2 5 7 8 1 3 3 2 3 5 6 2 7 8 7 2 6 8 1 . 5 1 2 - 5 0 4 STATE • LOCAL OBLIGATIONS 8 

9 4 . 8 5 1 7 * 7 2 . 8 8 9 - 2 0 2 . 2 8 0 1 . 0 3 7 1 . 1 9 8 3 3 6 3 1 8 4 9 0 2 0 1 - 2 2 2 CORPORATE • FOREIGN BONDS 9 
10 4 3 2 7 2 * 3 8 2 - 9 8 4 - 9 4 7 5 9 6 - 8 9 3 1 . 6 7 6 - 1 . 5 2 0 - 1 2 8 1 . 3 4 6 1 . 0 2 8 COMMERCIAL PAPER 10 
11 - 6 3 3 - 9 8 6 2 1 6 8 3 2 2 7 3 - 6 7 9 - 2 2 9 2 - 3 3 8 - 4 7 8 1 3 3 - 3 0 3 INVESTMENT COMPANY SHARES 11 
12 5 2 2 4 - 5 . 4 9 6 2 5 2 - 2 . 5 5 9 - 9 7 9 - 8 4 3 5 2 6 - 3 . 9 2 8 - 1 . 2 9 7 - 1 . 3 4 7 - 1 . 0 7 8 - 1 . 7 7 4 OTHEH CORPORATE E Q U I T I E S 12 

1 3 7 . 2 4 1 7 . 6 M 1 . 5 6 7 1 . 5 6 1 1 . 4 9 8 1 . 8 4 2 1 . 9 8 2 1 . 9 1 9 1 . 9 1 8 1 . 9 2 6 J . 9 0 0 1 . 9 0 8 PRIVATE L I F E INSURANCE R E S . 1 3 
14 4 . 6 0 0 4 . 9 6 1 1 . 3 8 2 1 . 3 2 6 1 . 1 9 7 1 . 1 7 8 1 . 1 2 0 1 . 1 0 5 1 . 3 0 9 1 . 0 0 1 1 . 4 0 6 1 . 2 4 5 PRIVATF INSURED PENSION R E S . 14 
15 5 . 6 9 8 7 . 6 9 A 1 . 3 4 7 2 . 3 6 6 8 7 8 1 . 4 5 6 1 . 4 8 9 1 . 8 7 5 2 . 1 4 6 1 . 2 4 4 2 . 4 1 0 1 . 8 9 6 PRIVATE NONINSURED P E N . R E S . 1 5 
16 1 0 . 4 8 4 1 0 . 5 5 0 2 . 2 5 7 1 . 8 7 1 1 . 0 8 2 4 . 7 0 7 2 . 1 7 2 2 . 5 2 3 1 . 6 6 7 5 . 4 5 2 1 . 0 8 6 2 . 3 4 5 GOVT. INSURANCE • P E N . R E S . 16 
17 3 . 0 5 5 6 . 5 4 0 9 3 0 2 . 2 2 6 4 1 5 5 5 3 6 2 4 1 . 4 6 3 3 5 6 1 . 0 2 1 1 . 5 0 0 3 . 6 6 3 MISCELLANEOUS F I N A N . ASSETS 17 

< 
18 1 9 0 . 4 5 0 2 1 4 . 3 8 7 4 1 . 7 7 3 4 6 . 9 0 1 4 1 . 4 6 5 4 7 . 0 7 9 4 7 . 8 4 4 5 4 . 0 6 2 4 9 . 0 9 2 5 4 . 4 6 2 5 3 . 9 0 0 5 6 . 9 3 3 GROSS I N V . I N TANGIBLE ASSETS 1 8 
19 3 4 . 3 0 5 4 0 . 0 8 6 7 . 0 0 9 8 . 8 3 9 7 . 9 7 9 7 . 3 7 0 8 . 6 8 7 1 0 . 2 6 9 9 . 2 6 9 8 . 7 7 1 1 0 . 2 0 7 1 1 . 8 3 9 NONFARM HOMES 19 
2 0 3 9 . 5 0 8 4 1 . 5 1 5 9 . 3 0 6 8 . 4 0 3 8 . 3 7 0 1 0 . 3 0 3 1 0 . 6 8 7 1 0 . 1 4 8 9 . 2 6 2 1 1 . 4 4 1 1 1 . 3 3 6 9 . 4 7 6 NONCORP. B U S . PLANT • E Q U I P . 2 0 
2 1 1 1 7 . 4 0 9 1 3 1 . 1 0 9 2 5 . 2 3 4 3 0 . 0 0 1 2 4 . 7 7 2 2 9 . 4 3 0 2 8 . 9 6 9 3 4 . 2 3 8 2 9 . 6 0 6 3 3 . 9 9 1 3 2 . 1 5 2 3 5 . 3 6 0 CONSUMER DURABLES 2 1 
2 2 - 7 7 2 1 . 6 7 7 2 2 4 . - 3 4 2 3 4 4 - 2 4 - 4 9 9 - 5 9 3 9 5 5 2 5 9 2 0 5 2 5 8 INVENTORIES 2 2 

2 3 1 3 0 . 6 2 6 1 4 1 . 9 6 7 3 0 . 5 8 3 3 1 . 1 8 5 3 1 . 6 4 1 3 2 . 5 9 4 3 2 . 7 7 7 3 3 . 6 1 4 3 4 . 3 6 7 3 5 . 1 6 1 3 5 . 8 0 8 3 6 . 6 3 1 CAPITAL CONSUMPTION ALLOWANCES 2 3 
2 4 1 0 . 1 7 6 1 0 . 4 3 1 2 . 3 5 5 2 . 3 9 4 2 . 4 2 2 2 . 7 2 7 2 . 4 9 3 2 . 5 3 4 2 . 5 6 0 2 . 6 0 2 2 . 6 1 8 2 . 6 5 1 NONFARM HOMES 2 4 
2 5 2 6 . 6 7 5 2 8 . 5 8 2 6 . 1 4 2 6 . 2 9 5 6 . 4 0 7 6 . 7 4 2 6 . 6 8 4 6 . 8 4 2 6 . 9 6 0 7 . 1 3 4 7 . 1 4 1 7 . 3 4 7 NONCORP. B U S . PLANT • E Q U I P . 2 5 
2 6 9 3 . 7 7 5 1 0 2 . 9 5 4 2 2 . 0 8 6 2 2 . 4 * 6 2 2 . 8 1 2 2 3 . 1 2 5 2 3 . 6 0 0 2 4 . 2 3 8 2 4 . 8 4 7 2 5 . 4 2 5 2 6 . 0 4 9 2 6 . 6 3 3 CONSUMER DURABLES 2 6 

2 7 5 9 . 8 2 4 7 2 . 4 2 0 1 1 . 1 9 0 1 5 . 7 4 6 9 . 8 2 4 1 4 . 4 8 5 1 5 . 0 6 7 2 0 . 4 4 8 1 4 . 7 2 5 1 9 . 3 0 1 1 8 . 0 9 2 2 0 . 3 0 2 NET I N V . IN TANGIBLE ASSETS 2 7 
2 8 2 4 . 1 2 9 2 9 . 6 5 * 4 . 6 5 4 6 . 4 4 5 5 . 5 5 7 4 . 6 4 3 6 . 1 9 4 7 . 7 3 5 6 . 7 0 9 6 . 1 6 9 7 . 5 8 9 9 . 1 8 8 NONFARM HOMES 2 8 
2 9 1 2 . 8 3 3 1 2 . 9 3 3 3 . 1 6 4 2 . 1 0 8 1 . 9 6 3 3 . 5 6 1 4 . 0 0 3 3 . 3 0 6 2 . 3 0 2 4 . 3 0 7 4 . 1 9 5 2 . 1 2 9 NONCORP. B U S . PLANT • E Q U I P . 2 9 
30 2 3 . 6 3 4 2 8 . 1 M 3 . 1 4 8 7 . 5 3 5 1 . 9 6 0 6 . 3 0 5 5 . 3 6 9 1 0 . 0 0 0 4 . 7 5 9 8 . 5 6 6 6 . 1 0 3 8 . 7 2 7 CONSUMER DURABLES 3 0 
31 - 7 7 2 1 . 6 7 7 2 2 4 - 3 4 2 3 4 4 - 2 4 - 4 9 9 - 5 9 3 9 5 5 2 5 9 2 0 5 2 5 8 INVENTORIES 3 1 

3 2 8 5 . 0 7 2 8 8 . 3 S ? 1 6 . 9 7 7 1 3 . 0 3 8 . 1 3 . 1 5 0 2 8 . 4 1 3 2 1 . 8 6 6 2 1 . 6 4 3 1 6 . 4 4 9 2 9 . 4 0 9 2 5 . 3 2 2 1 7 . 1 7 2 INCREASE IN DEBT 3 2 
3 3 3 8 . 4 2 3 3 9 . 3 6 * 6 . 9 2 4 8 . 4 4 0 7 . 9 1 4 9 . 0 3 7 1 0 . 1 8 2 1 1 . 2 9 0 9 . 2 7 6 1 0 . 6 2 2 1 0 . 1 8 7 9 . 2 8 3 MTG. DEBT ON NONFARM HOMES 3 3 
3 4 1 3 . 2 3 7 1 5 . 6 7 3 3 . 4 6 3 2 . 6 5 7 2 . 1 0 3 3 . 7 5 6 3 . 9 5 0 3 . 4 2 8 3 . 0 0 7 5 . 1 9 6 5 . 0 5 0 2 . 4 2 0 NONCORP B U S . MORTGAGE DEBT 3 4 
3 5 1 9 . 1 7 0 2 2 . 9 2 ? 3 . 6 3 2 5 . 4 2 6 - 5 1 5 5 . 9 3 3 5 . 1 6 4 8 . 5 8 8 1 . 7 5 6 7 . 7 6 3 5 . 9 5 2 7 . 4 5 1 CONSUMER CREDIT 3 5 
3 6 4 . 6 7 2 - 4 . 9 5 6 6 4 3 1 . 0 6 1 2 . 0 7 5 1 . 6 8 2 6 2 0 2 9 5 - 9 8 4 - 1 . 3 3 8 - 1 . 0 1 4 - 1 . 6 2 0 SECURITY CREDIT 3 6 
3 7 9 4 5 2 . 0 3 1 2 8 5 2 5 5 1 4 7 3 1 3 2 5 9 2 2 6 2 9 2 3 8 7 8 3 8 5 1 4 POLICY LOAMS 3 7 
3 8 8 . 6 2 5 1 3 . 3 1 4 2 . 0 3 0 - 4 * * 0 1 1 . 4 2 6 7 . 6 9 2 1 . 6 9 1 - 2 . 1 8 4 3 . 1 0 2 6 . 7 7 9 4 . 3 0 9 - 8 7 6 OTHER DEBT 3 8 
— - - - - - - - - - - - - - - - - - - - - - - - - - -

3 9 9 9 . 6 6 1 1 0 9 . 0 1 2 2 1 . 1 8 1 3 2 . 0 2 5 2 1 . 6 5 5 1 7 . 1 1 7 2 4 . 8 3 8 3 6 . 0 5 1 2 3 . 4 1 9 2 5 . 5 1 2 2 1 . 9 6 8 3 8 . 1 1 3 INDIVIDUAL SAVING 1 1 * 2 7 - 3 2 ) 3 9 

(I) Combined statement for households, farm, and nontirm noncorporate business. 
< 

< 

These tables on individuals' saving are derived from the Federal Reserve's flow-of-funds 
accounts. From flow-of-funds tables the information shown here is a combination of the household, 
farm, and nonfarm noncorporate business sectors, with the interconnecting flow of "net investment 
in noncorporate business" consolidated out. Apart from that consolidation the statement is combined 

^ in that it includes trade credit and consumer credit claims among the sectors in the group. 
The figures for fourth-quarter flows are based on incomplete information and are preliminary 

and tentative estimates. 
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February 8, 1974 

Volume and Composition of Individuals' Saving -Fourth Quarter , 1973 1 

(B i l l ions of d o l l a r s ) 

•: M 'i!:i « ' % » 1 m h ^ : 

)NALLY ADJUSTED ANNUAL RATES 

1 1 9 7 2 

1 9 6 8 1 9 6 9 1 9 7 0 1 9 7 1 1 9 7 2 1 9 7 3 1 I I I IV 

72.0 6 1 . 3 7 9 . 6 9 9 . 9 1 2 4 . 9 1 2 4 . 9 1 2 7 . 2 1 3 3 . 1 

1 2 . 5 L . A 9 . 6 1 1 . 0 1 2 . 9 1 3 . 1 1 4 . 6 1 0 . 2 

3 0 . 3 6 . 0 4 4 . 4 7 0 . 5 7 5 . 8 6 3 . 0 7 6 . 1 7 0 . 6 

2 . 3 2 9 . 7 - 2 . 3 - 1 4 . 7 5 . 1 1 1 . 4 4 . 1 1 8 . 9 

. 4 - . 4 . 3 2 . 4 3 . 3 3 . 8 3 . 3 3 . 1 

5 . 3 9 . A - 1 0 . 7 - U . 7 1 . 5 " 2 . 6 - 5 . 8 1 2 . 0 

- 2 2 . A 2 . 7 - 3 . 5 . 5 8 . 4 1 . 3 . 4 

- . 8 9 . 6 5 - . 9 1 . 3 1 . 5 1 . 3 3 . 5 

4 . 7 7 . 4 1 0 . 1 8 2 4 . 9 . 8 3 . 9 6 . 5 

. 7 4 . A - 1 . 5 3 . 9 . 4 . 7 -1.8 5 . 0 

5 . 8 4 . 8 2 . 6 1 . 2 - . 6 - 1 . 0 -.1 - . 8 

- 1 3 . 7 - 9 . 0 5 . 2 - 6 . 6 - 5 . 2 - 5 . 5 2 . 0 1 0 . 9 

4 . 6 4 . 9 5 . 1 6 . 1 7 . 2 7 . 7 7 . 9 7 . 7 

2 . 9 2 . 9 3.3 5 . 2 4 . 6 5 . 0 4.5 4 . 4 

6 . 4 6 . 3 7 . 1 7 . 3 5 . 7 7 . 7 .̂8 7 . 3 

6 . 2 6 . 6 8 . 8 9 . 7 1 0 . 5 1 0 . 6 1 0 . 6 1 0 . 8 

6 . 8 3 . 1 3 . 6 4 . 9 3 . 1 6 . 5 3 . 5 3 . 3 

1 * 7 3 
I I I I I 

i :1 1 - i ! 1 I i i 1 1 1 I l ! I H K e . i 
5 i 2 % ii 3 ii ,i:i li li S li siSS ii 
I I I 1 1 I 1 3 I I I I I l i S E i ! 

SEASONALLY ADJUSTED ANNUAL RATES 

1 

S E C U R I T I E S 4 

1 8 1 3 2 . 6 
1 9 2 1 . 1 
2 0 2 6 . 8 
2 1 8 4 . 0 
2 2 . 6 

2 3 9 5 . 3 
2 4 8 . 3 
2 5 1 9 . 6 
2 6 6 7 . 4 

2 7 3 7 . 3 
2 8 1 2 . 8 
2 9 7 . 2 
3 0 1 6 . 7 
3 1 . 6 

3 2 4 1 . 9 
3 3 1 4 . 6 
3 4 6 . 8 
3 5 1 0 . 0 
3 6 2 . 9 
3 7 1 . 3 
3 8 6 . 3 

2 1 7 . 2 2 0 9 . * GROSS I N V . %N TANQIBLE ASSETS li 

3 9 6 7 . 4 6 0 . 1 7 6 . 8 8 9 . 8 9 9 . 7 
4 0 6 . 2 6 . 6 8 . 8 9 . 7 1 0 . 5 
4 1 1 6 . 7 1 6 . ? 1 0 . 6 1 6 . 0 2 3 . 6 

4 2 2 . 5 2 . S . 9 . 8 1 . 4 
4 3 - . 1 
44 4 2 . 1 3 4 . 7 5 6 . 6 6 3 . 3 6 4 . 2 

4 5 3 9 . 0 3 8 . F 5 6 . 2 6 0 . 2 4 9 . 7 

4 6 2 . 3 - 3 . 5 , 4 3 . 2 1 4 . 4 

l i i s e i i e 1 1 1 1 : i s & * — s 
£i I s li s ii si I S S 
B i l l 1 1 1 1 1 l i 

1 1 1 1 1 1 1 1 1 1 1 ' 1 F M I 
~ 3 B ' I i '=:• ' I I 

i - ! «-i ?:i i :? !:? i :? i : ? . : i 
E E I I 6 7 . 2 M . 6 6 4 . 4 6 4 . 5 6 4 . 3 # 2 4 • PERSONAL S A V I N S , F / P B A S I S 4 4 

5 3 , 9 4 5 . 8 5 4 . 4 5 0 . 6 5 1 . 0 5 1 . 1 * 3 . 3 PERSONAL SAVINS* NIA B A S I S 4 5 

1 5 . 0 2 1 . 4 8 . 2 1 4 . 4 1 3 . 5 1 3 . 1 1 9 . 1 DIFFERENCE * * 

(I) Combined statement for households, farm, and nonfarm noncorporate business. 
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